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BANKING HISTORY OF NEW-YORK. 


Tue Lrvineston County Bank, Geneseo. 


We have before furnished our readers with brief sketches of the 
Merchants’ Bank, N. Y., Bank of America, Manhattan Bank, Bank of 
Albany, The Ontario Bank, Mechanics’ Bank, N. Y., The Bank of 
Chenango, We propose to collect similar materials in reference to 
banking institutions of this and other States as fast as practicable, and 
place them on record. 

It has been so customary of late years to read startling develop- 
ments of treachery in fiduciary affairs, that confidence in the integrity 
of mankind has become seriously impaired. Like all other sins, we 
begin to look upon its commission not only without alarm, but with 
apparent indifference. Thisshould not be. If every act of dereliction 
were visited with the extreme penalty of the law, crimes of this cha- 
racter would be far less frequent. The apprehension is not unfounded, 
that unless an effectual stop can be put to the defalcations of those to 
whom the custody of money is committed, the other extreme will be 
meted out to culprits—the utmost penalty of the bond and of the law 
will be enforced, and the voice of Mercy be drowned in the clamors 
of Justice for redress. True it is, that it is the instances of infidelity 
only that are brought to light, while the far more numerous instances 
of devotion to duty, and fidelity to sacred trusts, are hidden from the 
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knowledge of the world, and confined to those most immediately in- 
terested. No man deserves credit for the mere discharge of his duty : 
it is what he is paid for, if he be in the‘employ of others, and no 
more than is or should be expected from him. 

When, however, we meet with cases of long, faithful, .ud earnest 
devotion to the interests of others, and of the successful management 
of a responsible and increasing business—the accounting not merely 
for the five or ten talents committed to our charge, but for the product 
in the use of those talents—we confess that it is not only consoling to 
the feelings, but it is due to the faithful steward to hear the welcome 
words of “ Well done! good and faithful servant.” It was, therefore, 
with no ordinary gratification that we have lately read an account of 
the satisfactory winding up of the affairs of the Livineston County 
Bank, located in the thriving village of Geneseo, N. Y. Starting 
twenty-five years ago, with a capital of $100,000, and continuing 
during the whole period under the management of one President, and 
only three cashiers, in less than twelve years it re-paid to the stock- 
holders the whole amount of their investments, in the shape of divi- 
dends; and during the entire period of its existence it has divided 
$379,500, (or nearly four dollars for one,) besides returning the full 
amount of its original capital. Here is success, almost without a 
parallel ; and what is the secret of this success? It relied not alone 
on the judgment and skill of those who managed it, but no less on 
their fidelity—“1r HAS TAKEN NO BONDS FROM ANY OF ITS OFFICERS.” 
If bank directors would look more into the characters and habits of 
their officers, and less to family influence, similar cases would abound 
everywhere, and bonds would be a mere formality, if not entirely dis- 
pensed with. 

The charter of the Livingston County Bank was passed in April, 
1830, and expired by limitation on the 30th of June, 1855, a period 
of about twenty-five years. Its history is now complete, and is a re- 
markable and an eventful one. Perhaps there has been no result—no 
finished and fully-arranged financial history—so well worthy of a 
record in that page of the annals of banking which shall delineate a 
career of prosperity, combined with integrity, sagacity, obedience to 
the law of charter, and the nobler law of honesty and honor. Success 
like that which we are to delineate, is a precious illustration of the 
close union of sound rule and safe result. 

Its first cashier was Mr. Watts Sherman, now of the eminent house 
of Duncan, Sherman & Co., who, changing his place of residence in a 
few months, was succeeded by Mr. Stanley. After a few years, he 
resigned, and the present cashier, Mr. Cone, took the position. It has 
been a long series of years of faithful, honorable, honest service—the 
excellent citizen—the worthy man. And with him has been during this 
long period associated Mr. Colt, discharging his appropriate duties 
with like sagacity and fidelity. The bond of these officers has been 
their high character, and it has received neither forfeiture nor shadow. 

The Livingston County Bank was chartered just at that period in 
our financial history when the value of the safety-fund system became 
apparent to those whose search had been after such policy as should 
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afford security to those who transact business with, and impose no 
arbitrary shackles on, those who conducted the business for the banks. 
Its charter preceded that era when there came a wild excitement con- 
cerning the value of such franchise, and when the unsound foot of 
political disturbance came into the area of business. 

In 1830 there was no bank nearer the prosperous, the abundant, the 
superb valley of the Genesee, as represented by the pleasant village 
of Geneseo—which is placed upon the heights that_overlook the fairest 
of fertilities—none nearer than the institution at Bath towards the 
south, and Rochester at the north, Batavia at the west, and Canan- 
daigua at the east. 

At the present time there are many within that wealthy area; but 
at that period the farmer and the mechanic and the merchant of the 
valley of the Genesee were compelled to travel a weary distance to 
procure the aid which became so necessary to sustain the quick life of 
labor and enterprise which then, even as now, pulsated amidst the 
rich harvests and accumulating people. 

The charter had been obtained, as the Legislature, better prepared 
then than subsequently, saw the importance of affording to such a peo- 
ple as those who cultured those luxuriant fields, all the facilities of busi- 
ness that wise laws could devise. It was not asa result, of course, that 
the stock should be all subscribed; for the capitalist might, with all 
his appreciation of the country, doubt the sure remuneration of his 
investment. A quarter of a century since, Geneseo was not, as now, 
at the threshold of the great business marts. 

The charter had not, as was the case with those of 1836, prescribed 
long lists of commissioners to distribute the stock. The rewards of 
political industry were as yet not within this circle. A few gentle- 
men, selected from among their fellow-citizens for integrity and honor, 
presided at the distribution. It lingered heavily during the day. 
The room of the Commissioners indicated none of those vivid move- 
ments which are now characterizing every avenue to profit. One 
after another of the people of the vicinage approached the experiment, 
and made subscription. It seemed as if the action of the Legislature 
had been premature, and that a bank was not needed here. There 
were those, however, who knew the value of the locality, and whose 
sagacity determined them to the belief that it was a most desirable 
opportunity for an investment, and they acted with well-matured effi- 
ciency of purpose. 

These men were John Greig and Henry B. Gibson, of Canandaigua. 
They first, with unerring correctness of judgment, determined upon 
the man in whose charge the institution should be placed, Mr. Gib- 
son, with his usual sagacity, opening the way; and as he had known 
Allen Ayrault as a merchant for several years, an interview with 
him was had, at which time it was agreed that if Mr. Ayrault would 
assume the management of the Bank, they were desirous of subscribing 
largely for the stock. But as Mr. Ayrault was one of the commis- 
sioners for receiving subscriptions and making a distribution of said 
stock, it was necessary for him first to discharge that duty to the 
public, and then, if an opportunity remained, it was determined to 
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embrace it. Messrs. Greig and Gibson, like wise men, stepped back 
till every possible facility had been given to the people in the imme- 
diate neighborhood to subscribe. It was not their manner to be 
found even in apparent conflict with the vicinage. When the evening 
of the subscription-day drew nigh, and the number of applicants for 
the stock seemed exhausted, they appeared and took the balance 
that remained, and thus secured the establishment of that bank whose 
history closes this day. It was a wise act in them—it was in each of 
them, one of a series by which their names are honorably known— 
and the enterprise has long, long since been abundantly rewarded. 

The election of directors was immediately held, and they, without 
doubt or delay, made choice, as their President, of Allen Ayrault, 
under whose complete and entire control the institution has remained 
from the first to the last hour of its existence—a period of service in 
itself, from its unbroken duration, most remarkable in this country, 
and the record of which, for the attention to all the details of business, 
the capacity and clear comprehension of affairs, the obedience to law 
and requirement, the constant, assiduous, and valuable aiding and as- 
sistance to all who there transacted business, and, especially and 
remarkably, to those whose measure of relief, though important to 
them, was in itself small ; and for the vast success demonstrating the 
wisdom of the management—a record which will form a most inter- 
esting chapter in the narrative of American banking. 

Mr. Ayrault had been a merchant, and his qualification for a sound 
and superior financier had been discerned and appreciated by those who 
were willing to take a large proportion of the capital of the bank. It 
is rarely in this country that any one holds public position, even in 
business affairs, for a period so long. Mr. Ayrault, at the close of the 
quarter-century, returns his trust to his stockholders, with a history 
of success, the like of which it is seldom the duty of the annalist to 
record. And this success has been won by close, faithful attention 
to the just principles of legitimate banking, from which there was no 
departure into the unlawful or into the speculative. The capital was 
in constant motion; never neglected, never wasted. The institution 
recognized that it was placed where it was for the good of the people 
around, and while it did not neglect its own, it consulted their interest. 

Nor is this record without its value as a tribute to the efficiency of 
that safety-fund system which, although passing away under the oper- 
ation of law, in all its history, checkered as it has been by severe trials 
and heavy losses, before the registry, by reverses the result of the 
misdeeds of men, yet, with all this, will demonstrate itself to have 
been most valuable and useful. 

The Livingston County Bank started right, and ended even as it 
begun. It, except in the suspension year, when prohibited by law, 
never passed its dividend—and that dividend, it is felicitous to think 
of it, never fell below ten per cent a year; was often, and for a long 
series of recurrencies, twelve per cent; sometimes fourteen; and, as 
the happy stockholders delight to recollect, was for successive years 
twenty per cent per annum. In this bank, dividend-day was a golden 
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point in the year, and it was perennial. It has scarcely had its 
parallel. 

So soon did it become prosperous, so rapidly did the talent of its 
manager make itself apparent, that in eleven and a half years it had 
returned to its stockholders all its capital stock, with interest at 7 per 
cent, computed semi-annually. And the stockholders of this bank, with 
its one hundred thousand dollars of capital, had they placed out at 
interest their dividends as they received them, and accumulated them 
as principal and with interest, would on this day of the expiration of 
the charter have received, not only all their one hundred thousand 
dollars of capital, but, in addition, the vast accumulation of eight hun- 
dred and seventy-six thousand dollars. In its quarter-century it has 
paid its stockholders, in cash dividends, (besides the capital re-paid 
in full,) three hundred and seventy-nine thousand five hundred dollars. 

These are the results of a perseverance in business, of close atten- 
tion, of unwearied industry, but above all and beyond all, of an integ- 
rity of conduct, ever regardful of every interest committed to its trust. 

The institution has held no government nor State deposit, it has 
taken no bonds from any of its officers, it has allowed no interest on 
deposits—it has gone through the ordeal of its five and twenty years 
with very few bad debts, with little litigation. It has paid its contri- 
butions to the safety-fund, not as an onerous tax, but as a cheerful 
tribute to a measure of protection. It has burthened itself with but 
just so much of real estate as the ordinary transactions of its business 
required, and has endeavored to be what public policy in its theory 
always intended by such creations—a financial institution, established 
for the benefit of the business interests of the surrounding country. 

The following extracts we take from a report made to the Board of 
Directors on the 30th of June, by the Hon. Charles H. Carroll, chair- 
man of the committee appointed to examine the affairs of the Bank. 

The committee referred to report: 


“That they have minutely examined each item of the statement as entered in the 
abstract book of the bank funds, on the 23d of June, 1855; that they have also 
carefully examined the abstract book of this day. From this abstract it appears 
that the whole assets of the Bank on this day amount to the sum of $281,360.58, 
consisting of 


Specie and cash funds, ............ Sebelndeecacsenews $60,345 19 
Bills receivable,.........0 bie vowed wee ss 6bSs cn abS 219,015 39 
Avails of banking house sold this day,...........+++ -- 2,000 00 





— $281,360 58 


It also appears by the abstract that the liabilities of the Bank amount this day to 
$281,360.58, consisting of 


Bank-notes received from Supt. of Bank Department,....$139,407 00 


Bank-notes of old issue, outstanding, ........ sessess ° 900 00 
roe tgur thie ng, SRC pel AGRA APs AE 40,778 16 
Avails of the banking house sold by order of the Board,. 2,000 00 
Capital stock, less bank house,........scccccsscccccce 98,000 00 
Discount, and profit and loss,.......... “seceee cccccce 275 42 





$281,360 58 


In addition to this, since the 1st of May, 18538, there have been dis- 
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tributed to the stockholders of the bank, one hundred thousand dollars 
in dividends. 


“The committee in reporting upon that part of the resolution which refers to the 
management of the Bank from its organization to the present time, have much 
pleasure in expressing the opinion that no bank in the country has been more ably 
or faithfully managed. The institution was chartered the 7th of April, 1830, com- 
menced business the first of September, 1830, having been in operation a little short 
of a quarter of a century. Within that period it has paid to its stockholders, in 
dividends, THREE HUNDRED AND SEVENTY-NINE THOUSAND FIVE HUNDRED DOLLARS; 
and in addition is prepared to return to them the original capital of one hundred 
thousand dollars unimpaired; in all, four hundred and seventy-nine thousand five 
hundred dollars. Or, as appears from an examination of the dividends paid with 
the interest thereon, the original capital with seven per cent interest semi-annually 
was paid back to the stockholders in a little less than twelve years, and that the 
dividends which have been paid subsequent thereto with interest semi-annually, 
would now equal FOUR HUNDRED AND TWENTY-FIVE PER CENT. Or, in other words, 
had the dividends all remained in the bank, accumulating with interest at seven 
per cent semi-annually, which there is every reason to believe they would have 
done, under the financial skill of its presiding officer, the Bank would now be worth 
to its stockholders NINE HUNDRED AND SEVENTY-SIX THOUSAND SIX HUNDRED AND 
FIFTY-EIGHT DOLLARS AND FIFTY-TWO ONE HUNDREDTHS. 

“Your Committee take pleasure in closing this part of their report, by quoting 
an extract from a letter to the President of this Board, from one of the stockholders, 
an eminent banker, now in Scotland: 

“*Tn reference to the closing of the operations of the Livingston County Bank, 
after its existence of a quarter of a century under your management—a bank man- 
aged better, as well for the good of the country as for the benefit of the stockholders, 
I do not think exists, or has existed in the country.’ ” 


We also extract from the minutes the following resolutions offered 
by Judge Carroll, who has been a director of the Bank since its organ- 
ization, deeming their publication but just to an officer who has so long 
conducted an institution of so great benefit to the public: 


“Whereas, the Livingston County Bank which has been in eminently successful 
operation for a quarter of a century, is about to have its corporate existence ter- 
minated by the expiration of its charter; and whereas, its great success in bringing 
about results equal to, if not exceeding the results of any other banking institution, 
is attributable to the faithful and skillful management of its affairs by the Hon. 
Allen Ayrault, who has been since its organization its President and financial 
officer; and the Directors of said Bank, deeming this their last meeting a suitable 
time for putting upon its records the evidence of their appreciation of the services 
rendered by their said President, therefore, by the said Directors it is unanimously 

“ Resolved, That the said Allen Ayrault is entitled to the thanks of the stockhold- 
ers of said Bank for his faithful and capable management of its affairs, and of the 
Directors thereof for the courteous and impartial manner in which he has presided 
at their deliberations. 

“ Resoled, That the position taken by Mr. Ayrault that he will receive no extra 
compensation for his services which, in our opinion so eminently entitle him to it, 
demands from us this expression of our appreciation both of the services above 
referred to, and of the position so assumed. 

“ Resolved, That the offer made by Mr. Ayrault for the outstanding stock of the 
Bank, was based upon a just appreciation of its affairs, which offer, as is evidenced 
by the correspondence exhibited to us between him and all of the principal stock- 
holders, (they having been with the institution from its commencement and in a 
situation to know its affairs,) has met not only with a cordial approval and prompt 
acceptance, but has called forth the most satisfactory evidence that we have 
arrived at. correct conclusions in regard to the justness and liberality of such offer, 
and we take pleasure in expressing the belief that, although the charter of the 
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Livingston County Bank expires this day, the ‘Livingston County Banking Office’ 
will continue to extend to the community the banking facilities so long and satis- 


factorily extended by the Livingston County Bank. 
“ Resolved, That these resolutions be recorded upon the book of minutes of the 
proceeding of said Directors, and a copy thereof, certified by the Secretary of this 


Board, furnished to the said Allen Ayrault.” 


The following resolution was also adopted : 


“ Resolved, That Ephraim Cone, the Cashier, and Charles Colt, Jr., Assistant 
Cashier of this Bank, have, by their fidelity, ability, and uniform courtesy to its 
customers, greatly contributed to its prosperity, and that they are entitled to the 
thanks of this Board for the aid they have rendered in preparing statements which 
have greatly aided in the settlement of the affairs of the Bank.” 


We might add, too, what we have learned upon good authority, that 
it held at one time seven hundred pieces of paper to cover loans of 
$250,000 ; and two hundred and fifty of these were for sums of $100 
or less. Thus showing that the loans were made to business men of 
small means, benefiting the neighborhood in which it was situated, 
and not absorbed as is too often the case by the directors themselves 
for purposes of speculation or to exact a higher rate of interest from 
their needy customers. 

And thus closes the history of the Livingston County Bank. The 
State of New-York may point to its career as justifying the wisdom 
of its legislation. The community, generally and individually, have 
felt in their prosperity its benefits. It has assisted, encouraged, sus- 
tained, and its President may well be grateful that a history so suc- 
cessful and so honorable is indissolubly blended with his own. 

We learn that a private banking office called “The Livingston 
County Banking Office,” in which Mr. Ayrault is largely interested, 
will occupy the building hitherto occupied by the Bank, with an active 
capital exceeding the capital stock of the late institution ; therefore the 
agricultural, commercial, and manufacturing portions of the commu- 
nity of Livingston county will see that there is to be no curtailment 
in the banking facilities hitherto enjoyed. 


THe BULLION RopBery.—A robbery took place in June last, on the way from 
London to Paris, which was evidently perpetrated by persons who were acquainted 
with the extent and the mode of the consignments. A quantity of gold, in bars 
and American coins, amounting to between £13,000 and £14,000, had been deposited 
in three boxes, which were separately consigned to Paris from the bullion-brokers, 
Thomas, Bult & Speilmann, and were taken in the mail-train of the South-East- 
ern Railway, which set off from London at half-past eight o’clock on the evening 
of Tuesday, the 15th instant, to Folkestone; whence they were to be taken via 
Boulogne and the Nothern Railway of France, to Paris. When delivered in Paris, 
it was found that the three boxes had been opened and plundered, and then re- 
hooped and re-sealed. It is rather remarkable that the depredators left in one of 
the boxes, between £6000 and £7000 worth of gold—it is conjectured, because 
they had not materials at command to supply what might have been the deficiency 
in weight. They had filled up that box with sporting shot Nos, 4 and 7, and the two 
other boxes were supplied with a quantity of shot sufficient to represent in weight 
the amount of gold abstracted from them. The French as well as the English 
police are engaged in the investigation. 
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CURRENCY OR MONEY. 


Remarks on Currency or Money: Its Nature and Uses, and the Effects of the Circu- 
lation of Bank-Notes for Currency. By a Merchant of Boston. 8vo. pp. 112. 
LITTLE, Brown & Co. 


CHAPTER SECOND. 


Sxercn or tHe History or tHe Moprern Currency or GREAT 
Britain. 


I. Charter of the Bank of England. II. First Issue of Five Pound 
Notes. III. Profits of Circulation. IV. Comparative Circulation 
of the Bank of England under Suspension and in times of Specie 
Payments. V. Extraordinary Rise in the Value of Property in 
Consequence of the Enlarged Bank Issues. VI. Contraction of Cir- 
culation after the Peace of 1815. VII. Losses from the Failures of 
1818-19. VIII. Critical Position of the Bank of England in 
December, 1825. IX. Abolishment of One Pound Notes. X. In- 
jurious Effects of Paper Circulation. 


Aw examination of some portions of the financial history of Great 
Britain, and of the history of paper money there, may assist us in 
forming a correct estimate of the utility, as well as of the value and 
of the effects of paper money. In that country they have already 
gone through with the experience of paper money on the large scale. 
The results of it have been well known and recorded. Their bank 
statistics and tables of prices have been, from time to time, collected 
and published, both by public commissions and by private individuals. 
And the great concentration of their monied affairs in the Bank of 
England, presents a more marked and intelligible account of their 
progress than is to be found in the financial history of any other 
nation. The first charter of the Bank of England was granted on the 
27th July, 1694, in fulfillment of a promise of the government to 
secure “certain recompenses and advantages to such persons as shall 
voluntarily raise £1,500,000 towards carrying on the war with 
France.” The whole of the capital of the Bank, amounting to 
£1,200,000, was loaned to the government at 8 per cent per annum, 
and £4000 in addition was to be paid to the Bank annually, for its 
agency in the management of the loan. For the remaining £300,000, 
which had been subscribed to make up the required amount, the 
government issued obligations to pay annuities directly to the indi- 
vidual subscribers. This was the first permanent debt created by 
the government of Great Britain, for which it was only necessary to 
provide the annual interest, and it may be considered as the com- 
mencement of the national debt, which has ever since continued to 
augment. The notes issued by the Bank commenced the system of 
paper money there, being the first paper security that was used to 
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pass from hand to hand as money, except the receipts for more con- 
siderable amounts of coin deposited with goldsmiths in their capacity 
as bankers, which had for convenience been sometimes used in that 
way among merchants. 

At first, the lowest sum for which the Bank issued any of its notes 
was twenty pounds, equal to nearly one hundred dollars in the money 
of the United States; and this continued sixty-five years, until 1759, 
when bills were issued for ten pounds, that the Bank might more con- 
veniently loan to government the necessary supplies of money to 
carry on the French war of that. period. It was not until 1777, 
during the war of the American Revolution, that the Bank was allowed 
to issue notes of so small a denomination as five pounds, equal to 
nearly twenty-five dollars of the money of the United States. The 
object in reducing the denomination of notes, in each instance, was to 
aid the government in obtaining money to carry on expensive wars. 
Five pounds continued to be the minimum sum for which a note could 
be issued by the Bank of England until 1797, during the war against 
the French republic, when the Bank suspended specie payments, 
Then, in consequence of the depreciation of its notes as compared with 
specie, it became necessary, for the convenience of trade, to issue one 
and two pound notes, equal to only five and ten dollars of the money 
of the United States, These small notes were considered a temporary 
expedient only, to meet one of the exigencies of the suspension of 
specie payments. And, by the act passed in 1819 for the resumption 
of specie payments, the lowest denomination of notes issued by the 
Bank was again limited at five pounds, to take effect after May, 1823. 

And here may be noted, in passing, how much the history of the 
currency of England, during the last century, has been connected 
with the history of America, The first issue of bank-notes in England 
of the value of ten pounds was to help the war, in which Wolfe 
climbed the Heights of Abraham, and ended his glorious career with 
the capture of Quebec and Canada, the same war in which Washing- 
ton received his first lessons in the military art. 

The issue of bank-notes for five pounds was first made during our 
Revolution, in which Washington acquired his immortal renown, and 
when the alliance with France, of which the motive was mainly the 
loss of Canada in the previous war, did so much to aid and to secure 
our independence as a nation. 

This revolution of America planted the seeds which ripened in the 
revolution of France. Soon followed the long wars ending in 1815, 
which caused the Bank of England to stop payment, and to issue 
a of one pound, the smallest paper money ever known in Eng- 
and. 

It is argued by those who advocate the use of paper money, that, 
“ during the suspension of specie payments by the Bank of England, 
though the bills of the Bank depreciated nearly twenty-five per cent, 
the shares of the Bank were worth nearly or quite one hundred per 
cent advance.” This depreciation of its bills made no difference to 
the Bank. The public bore that loss; and, so long as the public was 
obliged to receive the bills and use them as money, the Bank gained 
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its interest on their circulation. It is not surprising that the profits 
of the Bank increased, with the unrestricted power to issue any 
amount of notes irredeemable in specie, or that the increase of profits 
should have been nearly or quite sufficient to double the price of the 
stock of the Bank, while there was not then even the check of con- 
vertibility to control the amount of paper money that the Bank could 
issue. 

Again, it is said that when the government authorized the Bank 
“to issue promises to pay money on demand, to be used for currency, 
it did not undertake to make them a legal tender for the payment of 
debts from one individual to another, or to compel its own creditors 
to receive them as money. The law left these bank-notes exactly 
what they were, promises to pay money. It made it lawful for the 
Bank to issue them to such persons as should choose to receive them ; 
to be used for currency by such persons, and by such persons only as 
should choose so to use them.” Is not this statement one of those 
ingenious sophistries, that are sometimes used to deceive the public? 
It is well known that individuals are compelled to use for money 
whatever currency is legalized and may be in general use. They 
have usually no choice about it. When paper money is authorized 
by a government, or even —— it must become the common 
currency of that country. e government, therefore, sanctions, and 
stringently, though indirectly, requires the public to use bank-notes 
for money, when it authorizes and sanctions the issue of them by the 
banks. In Great Britain, during the suspension of specie payments, 
laws were enacted to protect the banks against suits to enforce the 
promise of payment on their notes. The State governments in the 
United States have done the same thing under similar circumstances, 

No one can doubt that the issue of paper money, to be used for 
currency, is profitable to a bank. It is most profitable during a sus- 
pension of specie payments; because the bank can then issue and 
keep in circulation larger amounts of it. It can also loan the whole 
amount, as it is not then necessary to keep any specie on hand for the 
redemption of the bills. When the Bank of England suspended 
specie payments in 1797, the amount of its bills in circulation was 
£9,674,780, equal to about forty-five millions of dollars in the money 
of the United States. At the close of the war in 1815, it amounted 
to £27,274,670, or about $175,000,000. It must, of course, have 
been very profitable to the Bank to keep up such an amount of 
circulation; and it is not surprising that the value of the stock was 
nearly or quite doubled. But, in considering the public interest, it is 
more important to know what effect so great an increase of circula- 
tion produced upon the whole community, rather than how the few 
prospered who were stockholders of the Bank. The amount of the 
circulation of the Bank of England, during the suspension of specie 
payments, can be ascertained from official documents; but it is not 
so easy to know the extent of the circulation of notes by private and 
local banks. 

English writers upon that period of the financial history of England 
assert, that soon after the suspension of specie payments, on the 27th 
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February, 1797, the continued advance of the prices of all sorts of 
merchandise, occasioned by the rapid increase of bank-notes in circu- 
lation, and the progressive depreciation of the currency by the great 
additions to it of this paper money, caused, with some few interrup- 
tions, “an appearance of growing and perennial prosperity amongst 
every class of the people, but the class of those who toil. No branch 
of industry escaped the delusive effect produced by this plethora of 
paper money. Enormous fortunes were made by contracts with the 
government for the supply of stores and provisions; but more par- 
ticularly by government loans, in some of which the profits were so 
great that the gains on one might be, almost literally, said to be 
capable of affording the means for the next one.” “ All who dealt in 
money, capitalists, bankers, stock-jobbers, and speculators of every 
kind, and all merchants, manufacturers, and traders, were put in a 
position in which profit and wealth flowed in upon them.” “ While 
every thing else advanced nominally in price, in order to keep pace 
with the falling value of the inconvertible paper money, which was 
now being poured forth all over the kingdom, the wages of labor lagged 
behind, and the temptation to rob the poor was increasing.” “ For as 
the paper money swelled in amount, the prices and rates of every 
thing grew and rose apace ; while the receivers of wages, the laborers, 
both agricultural and commercial, were gradually depressed, the rates 
of wages generally, not keeping pace with the advance in prices.” 
* Money was drawn up into great masses in the possession of saving 
persons, while the laborers were turned over to the protection of the 
poor-laws.” “It is certain, that up to the time of the accession of 
George III, in 1760, many of the rural population owned their cot- 
tages and gardens. After that time, the increasing difficulty of living 
caused them rapidly to disappear. The cottage of the grandfather 
was sometimes sold to provide maintenance for the pauper grand- 
children. And, at the end of the war in 1815, little of this property 
of the industrious poor was left.” “ During the time that enormous 
fortunes were being realized by the trading classes,” “those who do 
the labor of the country were gradually and silently being stripped of 
all hold upon a soil, which, were it not for them, would be worthless.” 

Such are represented to have been some of the effects produced by 
the progressive increase of paper money during the suspension of 
specie payments, which was so profitable to the Bank of England, 
that the stock of the Bank nearly or quite doubled in value. 

It is well, however, to examine it still further, and to ascertain 
more particularly what effects were produced by the contraction, 
which must always follow, at some time, one of these inflations of 
currency. 

The quantity of paper money in circulation had been almost con- 
stantly increasing during the suspension of specie payments, and 
prices constantly rising in consequence of it. But, immediately after 
the peace in 1815, it was well understood that this depreciation of 
the currency would not be much longer tolerated. With the inter- 
ruption of foreign commerce, occasioned by the war, some of the 
evils of such a condition of currency could be restrained. But the 
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revival of commercial activity, as soon as peace was declared, would 
have inundated the country with the products of foreign labor, which 
would certainly discourage domestic industry. Notice was given by 
the government to the Bank of England that the suspension would no 
longer be sanctioned, and that they must prepare for the resumption 
of specie payments. It was not, however, until 1819 that the act of 
Parliament was passed for immediate resumption. At the same time, 
all paper money of a smaller denomination than five pounds was 
forbidden, the prohibition to take effect after Ist May, 1823. 

Much has been said and written respecting the extent of the depre- 
ciation of bank paper in Great Britain during the suspension of specie 
payments. It is difficult to define it precisely, but there is no doubt 
that at times, it considerably exceeded twenty-five per cent. The 
quantity of paper money in circulation was constantly fluctuating, and 
at the same time the prices of gold and of property of every kind. 
Five pounds in paper was a common price for the ounce of gold; and 
light guineas, which could be openly sold, were legally worth more 
than those of full weight. Five pounds in paper was often paid for 
three and a half light guineas, because not being of the standard 
weight, they were not considered legal coin of the realm. Laws had 
been passed prohibiting, under penalties, the taking of bank-notes at 
less, or of coin at more, than their nominal value. The price of gold 
is not, under such circumstances, a correct measure of the deprecia- 
tion of the paper money. The average price of wheat is perhaps the 
surest criterion by which to judge of the extent of the depreciation of 
the currency. From 1783 to 1794, the price of wheat in Great 
Britain averaged a trifle over forty shillings; and from 1808 to 1815 
the average price was about ninety-five shillings. Since then, it has 
been more difficult to estimate the average price, for the purpose of 
comparison, in consequence of the corn laws, which were first passed 
in 1815; but, during the seasons of good crops since that year, in 
which the corn laws would be nearly inoperative, the usual price has 
been between forty-five and, fifty shillings; and since the corn laws 
were repealed, in January, 1849, and all grains imported into Eng- 
land have paid only a nominal duty, the price of wheat has rarely 
exceeded fifty shillings, until the two last years, one of short harvest, 
the other of war. 

One of the first troubles, which occurred after the peace of 1815, 
and in consequence of the preparations to restore the depreciation of 
the currency, was that of “plenty and cheapness.” The people had 
looked forward to it as one of the greatest blessings of peace. Among 
their illuminated devices to celebrate the close of the long wars which 
ended in 1815, was a great loaf of bread and a foaming pot of beer, 
with the mottoes, “I am coming down,” and “I am coming after 
you.” But “this vulgar view of cheapness” was far from being 
agreeable to those who had been accumulating large fortunes during 
the period of high prices and speculation. The discounts of the Bank 
of England were reduced in one year after February, 1816, from 
twenty-three millions down to eight millions of pounds sterling. 
“This reduction of private loans answered two purposes of the Bank ; 
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it kept the circulation within bounds; and, if it slaughtered the mer- 
chants and manufacturers, it brought about another novelty, a reduc- 
tion in the price of gold down to four pounds the ounce, or nearly to 
the mint price, (£3 17s. 10!d.)” The consequences of it were, that 
the prices of all articles suddenly diminished to a ruinous extent. 
Distress and bankruptcy extended to every part of the country, and 
overwhelmed many of those who were withdrawn from trade, as well 
as those who were engaged in the active pursuits of business. In 
addition to the enormous numbers of merchants and others, of all 
grades and distinctions, no less than eighty-nine country banks became 
insolvent. ‘The mercantile part of the community, however, after a 
time, began to accommodate their business to the new scale of prices 
and to the changed condition of the currency, and trade gradually 
resumed its usual course. 

At the commencement of the suspension of specie payments, in 
1797, the number of country banks in Great Britain was estimated at 
about two hundred. They increased rapidly, from year to year, until 
1815, when the number was nine hundred and forty. This “ enor- 
mous vegetation of banks,” possessing the power to issue bills to be 
used for currency, must have produced a vast increase in the amount 
of the paper money in circulation during the suspension of specie pay- 
ments. And it is rather a matter of surprise that they should have 
been so prudently managed that only about eighty-nine of them were 
made bankrupt by the contraction of the currency when the resump- 
tion took place. 

The petition of one Charles A. Thompson, for the redress of his 
losses, which was presented in 1823 to the House of Commons, by 
Lord Folkstone, and to the House of Lords, by Earl Stanhope, 
illustrates the effects produced by the change from a condition of 
currency which was so profitable to the Bank of England that its stock 
nearly or quite doubled in value. The petition stated, that some 
years before, during the suspension of specie payments, the petitioner, 
in connection with his father, had purchased two estates, one costing 
£72,000, which they paid for in money, the other costing £60,000, 
which was partly paid for in money, and the balance in a mortgage 
upon both of the estates. In consequence of the reduction of prices 
occasioned by the contraction of the currency to resume specie pay- 
ments, both estates together would not sell for enough to pay the 
mortgage, and it had been foreclosed. The party from whom the 
estate was purchased for £60,000 had received £18,555 in money on 
account of it, and now, in addition to that sum of money, possessed 
both of the estates, which had cost £132,000. In consequence of this 
great change in the value of property, resulting from the changes in 
the currency, which were authorized and sanctioned by the govern- 
ment, he had become bankrupt. “ His father had died of a broken 
heart, and he himself is a ruined man, with seven children of his own, 
ten of his brother’s, and seven of his sister’s all dependent on him. 
He imputes no intentional wrong-doing, but grievous error to the 
government ; yet he hopes they will not change error into injustice 
by persevering in it;” and prays “ for an equitable adjustment of his 
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own and other similar claims growing out of the changes authorized 
by the government in the currency of the country.” This was only 
one of many thousand instances, which occurred at that time. Few 
of them were ever recorded, and nearly all are now forgotten. 

The admirers and advocates of a cheap currency may say, that all 
the evils of this period, in Great Britain, were the consequences of the 
suspension of specie payments, and of the efforts to restore a depre- 
ciated paper money to par, as compared with specie. Therefore, they 
argue, that such examples can be cited only as objections to the use 
of an inconvertible paper money. This is a mistake. For the pur- 
pose of proving that such evils are not peculiar to incovertible paper 
money or to a suspension and resumption of specie payments, it may 
be well to notice some of the effects of the next great monetary crisis 
in Great Britain, the troubles of which commenced in the latter part 
of the year 1825, some years after the resumption of specie payments. 

The act of 1819, providing for the immediate resumption of specie 
payments, prudently delayed the time of withdrawing from circula- 
tion the notes of a smaller denomination than five pounds beyond 
that fixed for the resumption of specie payments, so as not to increase 
the inconvenience of that measure. This allowed ample time to the 
banks to recall gradually the small notes, that specie might come in 
to supply the place of them. The country bankers were naturally 
reluctant to give up the profits which they had derived from issuing 
notes below five pounds. These had been mostly withdrawn from 
circulation, and both the public and the banks had prepared to have 
the law which forbade their circulation carried into effect. Taking 
advantage of the discontent caused by the restriction of the currency 
in consequence of the resumption of specie payments, they succeeded 
in inducing the ministry and parliament to sanction the circulation of 
them for an additional term. Early in the year 1823, and only a 
short time before the period named in the law of 1819 for rendering 
the small notes illegal, the act was passed by Parliament to authorize 
the banks to continue their circulation for eleven years longer. 

The joy of the unreflecting portion of the public at this result was 
excessive. “Landlords, farmers, bankers, merchants, ship-owners, 
and tradesmen all joined in the universal exultation. They were not 
long in persuading themselves and each other that the sun of national 
prosperity was now risen, never to decline, never to be eclipsed 
again.” Fortunately for the Bank of England, it would not take 
advantage at that time of the new law, but continued to issue no 
bills of a smaller denomination than five pounds. The country banks 
generally availed themselves of it, and inundated the currency of the 
country with an immense amount of small notes. Mr. Thomas 
Tooke, a celebrated writer on finance, in a treatise on the state of the 
currency, which he published in 1826, estimated the addition to the 
circulation at this time to have been not less than fifty per cent. All 
these notes in circulation were redeemable in specie, on demand; and 
were, therefore, always at par as compared with specie. But this did 
not diminish their effect in depreciating the currency. The immediate 
consequence of the great issues of paper money was a general rise in 
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the prices of property of every kind, and apparent prosperity in all 
branches of industry and trade. The importations of the products of 
foreign labor increased immensely, and, consequently, the revenue 
from duties on imported goods. At the next session of Parliament, 
in 1824, the Hon. Frederick Robinson, afterwards Lord Ripon, then 
Chancellor of the Exchequer, alluded exultingly to the great rise of 
prices that had occurred, the increased revenue, and “the matchless 
prosperity of the realm ;” boasting of them as the result of the wis- 
dom of the ministry in permitting the continued circulation of the 
small bills. This afterwards brought upon him the cognomen of 
“Mr. Prosperity Robinson.” 

This apparent prosperity continued less than three years. Towards 
the autumn of 1825, strong symptoms of an approaching catastrophe 
began to be seen in the extravagant prices of many articles of com- 
mon consumption. “The Bank of England had become alarmed as 
early as in July of that year, and began to draw in their notes by 
privately selling Exchequer bills. It was too late, however, to avoid 
a crisis.’ The enormous amount of imported goods must be paid 
for, and the bills drawn against exports were not sufficient for it. 
The coin of the country was, therefore, exported in large quantities. 
Under these circumstances, with a circulation of paper money convert- 
ible on demand in specie, the depreciation of the currency, and the 
high prices it occasioned, could not be sustained. As the demand for 
specie continued to increase, the banks generally became alarmed, 
and, in December, the panic commenced. It spread through the 
whole country. Great Britain and Ireland seemed to be one scene of 
confusion, dismay, and bankruptey, worse even than had existed at 
any time during the process of resuming specie payments some years 
before. 

Notwithstanding that the Bank of England had foreseen the trouble, 
and commenced so early to prepare for it, even that great institution 
sustained itself with difficulty, and its coin was at one time reduced 
nearly to a million of pounds sterling. There was a probability of 
its being entirely exhausted of specie, when, as a temporary resource, 
the Bank availed itself of the law to issue small notes, having acci- 
dentally found in the Bank a box of the old notes for one and two 
pounds, which had been used during the suspension of specie pay 
ments, and happened not to have been cancelled.* 





* The following evidence before the secret committee of the House of Commons, 
in 1832, was given by Mr. Jeremiah Harman, then one of the principal directors of 
the Bank of England. 

Q. Was there a period in December, 1825, during which the Bank contemplated 
ay of being entirely exbausted of gold? .A. At the latter end of 1825, 
LECtdemL, y. 

Q. Do you recollect the lowest quantity of gold which the Bank possessed during 
any period of December, 1825? A. I do not remember immediately ; but it was 
miserably low. 

Q. Was it under the sum of £1,300,000 you have named? A. Unquestionably. 
_ Q. It was stated by the late Mr. Huskisson, that he, as a member of the admin- 
istration at that time, suggested to the Bank that, if their gold was exhausted, they 
should place a paper against their doors, stating that they had not gold to pay with, 
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It is difficult to estimate the extent of the injury produced by this 
revulsion of paper money in Great Britain. It extended through the 
commercial world. In London, where the Bank of England alone 
issues notes for circulation, the failures among the bankers were few 
and less disastrous. But more than one hundred of the country 
banks failed, and countless numbers of merchants, manufacturers, and 
traders of every kind became bankrupt. 

An act was finally passed by Parliament in 1829, to abolish all 
paper money in England of a smaller denomination than five pounds, 
equal to nearly twenty-five dollars of the money of the United States ; 
but, in order to neutralize the opposition made to this measure by the 
Scotch banks, the small note circulation of Scotland was continued. 
This exception in their favor has undoubtedly been profitable to the 
Scotch banks. But, as their circulation is local, not extending beyond 
the borders of that country, the evils resulting from it are diminished. 
This currency of paper money of small denominations may account 
partly for the poverty that exists in Scotland. 

From this last-recited instance of the money crisis in England, of 
1825, when the paper money had been redeemable in coin, as com- 
pared with the previously recited instance when the paper money was 
not redeemable in coin, an opinion may be formed of the effects and 
dangers of such fluctuations as occurred under those different cireum- 
stances, The only essential difference will be found to be, that with 
paper money convertible into specie on demand, the effects of « depre- 
ciation of the currency are more rapid and violent. The crisis will 
go through its different stages, from the high price and apparent pros- 
perity of the inflation, to the decline of prices and real distress of the 
contraction of the currency that must necessarily follow, in less time 
than when the paper money is not convertible on demand. The 
resumption of specie payments w as in 1819. Therefore that “ neces- 
sary quality of a good currency,” being redeemable on demand in 
specie, was not wanting to the paper money in circulation during the 
financial troubles of 1825. 





but might expect to have gold to recommence payments in a short time; do you 
recollect such a suggestion? A. There was such a suggestion. 

Q. What would, in your opinion, have been the consequence of that paper, placed 
against the door of the Bank, without preparation to support commercial and finan- 
cial credit? A. I hardly know how to contemplate it. 

Q. The Bank issued one pound notes at that period. Was that done to protect 
its remaining treasure? .A. Decidedly; and it worked wonders. And it was by 
great good luck that we had the means of doing it; because one box containing a 
quantity of one pound notes had been overlooked, when the others were destroyed, 
and they were forthcoming at the lucky moment. 

Q. Had there been no foresight in the preparation of these notes? A. None 
whatever; I solemnly declare. 

Q. Do you think that the issue of these one pound notes did avert a complete 
drain? A. As far as my judgment goes, tt saved the credit of the country. 
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FRAUDS ON RAILROAD COMPANIES. 


Decision or THE New-Yorx Superior Court. 


[Tu1s is a decision on an appeal in this case. The suit was to recover the market 
value, at the time of taking it, (being 94 per cent,) of eighty-four shares of the stock 
of the company, pledged to the bank by Alexander Kyle, Jr., together with some 
Harlem stock, in security for a loan of $12,000. Two thousand dollars of the loan 
had been paid. The certificate of the stock had been issued by Robert Schuyler, 
the authorized transfer-agent, and signed by him. A regular power of attorney 
accompanied the certificate in the usual manner. After the discovery of the Schuy- 
ler fraud application was made by the bank to the company to transfer the stock 
on its books, but the latter refused to transfer, alleging that it was false and forged 
on the part of Schuyler, and made for his private purposes, and also alleging that 
on account of the fraudulent certificates or over-issues which existed, the books had 
been closed. The bank brought suit, and Judge Bosworth, at Special Term, con- 
sidered that the company was liable for the amount, and gave judgment in the par 
value of the stock; and the present appeal was made. 

The whole five of the Judges on the Bench gave opinions at length. Judge 
Duer did not take any part in the decision. 

The importance of the case of the Mechanics’ Bank vs. the New-York & New- 
Haven Railroad Company is such to banking institutions generally, and to all 
classes of money-lenders, that we have concluded to place the opinion entire before 
our readers. As a precedent, it will be hereafter referred to; and as law, it will 
be probably confirmed by the New-York Court of Appeals.—Ep. B. M.] 


The Mechanics’ Bank, Respondent, against the New-York d& New- 
Haven Railroad Company, Appellants.—-Boswortu, J.—By the defend- 
ant’s charter, its capital stock was limited to $3,000,000, and was to 
be divided into shares of $100 each. It declared that the shares should 
be deemed personal property, and be transferred in such manner and 
at such places as the by-laws of the company should direct.—§ 2. 

It gives to the Directors “full power to make and prescribe such 
by-laws, rules, and regulations as they should deem needful and proper 
touching the disposition and management of the stock, property, es- 
tate and effects of said company,” etc., and “the transfer of shares, the 
duties and conduct of officers and their servants,”—4, § 7. 

Soon after the charter was granted, and in pursuance of it, by-laws 
and rules, in relation to transfers of and certificates of its stock, were 
adopted by the company, and they continued in force until after the 
5th of July, 1854. They provided that the principal transfer-office 
should be in the city of New-Haven, but that transfer-agencies might 
be established, by resolution of the Board of Directors, in New-York 
and Boston, and that all transfers of stock at any office should be made 
under and in compliance with such rules and regulations, and by such 
instruments of assignment and transfer, as might from time to time 
be made, ordered, and appointed by the Board of Directors. 

_ They provide that “certificates of stock shall be in such form, and 
issued under such rules and regulations as the board of directors may 
from time to time direct,” but that after a certificate of stock has been 
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issued to a stockholder, no second or duplicate certificate shall be issued 
unless the same shall be lost or mislaid, and then only on a special re- 
solution of the board of directors. That all transfers of stock at any 
of the offices of the company, shall be made in the transfer-books of the 
office at which the stock proposed to be transferred shall stand to the 
credit of the party to make the transfer. That if a certificate of the 
stock to be transferred had been issued, it must be surrendered be- 
fore any transfer was made. That transfers might be made by the 
stockholders in person, or by an attorney appointed by a power of at- 
torney in the usual form. 

Soon after the organization of the company, and in 1846, Robert 
Schuyler was duly appointed its President and transfer-agent at the 
city of New-York, where a transfer-agency was duly established, and 
continued such President and transfer-agent up to the 3d of July, 1854. 
He was charged by the company “ with the keeping of its transfer- 
books at New-York, and the making of the certificates of stock when- 
ever any transfer thereof should be made by any former owner, and a 
new certificate therefor should be required by the transferee ;” and he 
was invested, as such transfer-agent, with all the powers conferred by 
the charter, and said rules and regulations, on any transfer-agent of the 
defendants. Such certificates were of a uniform character, and were 
authenticated by no signature except that of “ Robert Schuyler, trans- 
fer-agent.” 

On the 20th of April, 1854, Schuyler issued to Kyle the certificate 
in question, “ which conforms to the defendants’ certificates of stock, 
such as are admitted to be genuine, and such as they have been in the 
habit of using.” 

On the 13th of May, 1854, the plaintiff loaned Kyle $12,000 on his 
promissory note, and this certificate of stock, and an assignment of the 
stock named in the certificate, and a power to transfer it as collateral 
security. There was other collateral security, but it requires no 
comment. Kyle paid $2000 of the sum loaned to him, and no more, 
and is insolvent. Prior to the first of January, 1850, the whole 
$3,000,000 of stock had been paid in, and certificates therefor issued to 
the bona-fide owners, thereof, who held them when the plaintiffs made 
their loan, and the certificate in question was issued. This certificate 
did not represent any of the genuine stock of the company, was not 
issued for any lawful purpose whatever, but was a fraud on the 
part of Schuyler, to raise money for his own private purposes. But 
the plaintiffs had no knowledge or notice of this, but on the con- 
trary, made the said loan in good faith, without having any reason, 
when they received the certificate, to suppose that it did not represent 
genuine stock, or that it was not properly issued. 

On the 5th of July, 1854, the defendant discovered that Schuyler 
had issued fraudulently, for his own private purposes, certificate of 
stocks, amounting to over $1,000,000. 

The plaintiffs, before bringing this action, applied to the defendant, 
and presented at its transfer-office in New-York this certificate and the 
power of attorney annexed to it, and demanded permission to transfer 
the stock on the defendant’s books, which was refused, on the ground, 





4 


# 


ome oY 


AY 


ats 


WR kes 


1855. ] Frauds on Railroad Companies. 99 


among others, that the stock was spurious, and the certificate was false 
and forged. The plaintiffs further required the defendant to reimburse 
and pay to them the market value of 85 shares of their stock, which 
the defendant refused to do, or to pay any part thereof. 

Judgment was given, at special term, in favor of the plaintiffs for 
$8072.68-100, the market value of eighty-five shares of defendant’s 
stock, at the time such demand for reimbursement was made, and 
which is less than the amount due from Kyle to the plaintiffs on 
account of the said loan. From that judgment the defendant has 
appealed. There are other facts admitted by the pleadings, and 
specially found, but not necessary to be stated, in order to present, 
intelligibly, the questions upon the proper decision of which the 
aflirmance or reversal of the judgment depends. 

It must be conceded, as I think, that this certificate was utterly void 
in the hands of Kyle. 

The power of attorney annexed to it, and which is also an instru- 
ment of transfer, and which, by its terms, assigned to the plaintiffs 
eighty-five shares of the stock of the company, recited on it to be 
standing in Kyle’s name on the books of the company, was ineffectual 
to vest in the plaintiffs title to any stock of the company, for the 
reason that Kyle owned none. He could not, by the mere execution 
and delivery of an instrument of transfer, convey stocks, or a right to 
stocks, when he had no right to any, either legal or equitable. 

Whether the defendant is liable in this action, depends upon the 
question whether the issuing of such a certificate by its transfer-agent, 
under the circumstances under which this was issued, can create any 
liability against the company in favor of a bona-fide purchaser and 
holder of the certificate and of the stock which it declares is owned by 
the person named in it, and who transferred it to such purchaser. 

The charter authorized as well the transfer of shares as the creation 
of stock, and made the latter personal property. 

In providing for issuing to stockholders certificates of their owner- 
ship of stock, the company would seem to have had in view the adop- 
tion of rules and regulations, the observance of which by their transfer- 
agent, would enable every stockholder to have nominal possession of 
authentic evidence of his title, and perfect security that his title could 
not be affected by any entries upon the transfer-book, until he had 
surrendered this authentic evidence or certificate of stocks, at the 
office, at which it had been issued. 

The creation of such evidence of title and the observance by the 
transfer-agent of the rules and regulations of the company in relation 
to the transfer of the stocks which it identified or individualized, would 
enable the world to purchase, in perfect security of acquiring a title to 
the stock of which any stockholder, named in a certificate, was declared 
by it to be the owner. 

A transfer upon the books, and only such evidence of ownership as 
the entries upon the books would furnish, were all that the company 
needed for any purpose connected with the easy, safe, or profitable 
management of its affairs, unless it was deemed essential, in order to 
taake its stock valuable, and an inducement to capitalists to become 
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stockholders, that a system should be adopted for the easy transfer of 
such property, and under which purchasers or dealers might buy or 
advance, upon evidence of title, to be furnished and authenticated 
by the company, upon which they might rely, and in which it was ex- 
pected by the company that they would confide. 

In 1846, the President of the company, and its highest officer in the 
eye of the law, was duly appointed its transfer-agent at the city of 
New-York, and continued to act in both capacities until after the 
transaction in question. He was the only officer authorized to issue 
certificates of the ownership of stock transferable at that office. The 
company’s capital and property, and its income, were represented by 
thirty thousand shares, all of which, for aught that appears, and a large 
portion of which it is reasonable to presume, were transferable only at 
that office. Of the stock, transferable there only, no certificate of 
ownership could be issued, if the officer of the company to whom that 
business was confided did his duty, except to an owner of a part of the 
capital stock and upon an actual transfer of it to him upon the books 
of the company. 

The appointment of Schuyler as transfer-agent, and devolving upon 
him the superintendence of the whole of this business, was notice 
to the public that the company, through this officer, would see that the 
rules and regulations which it had adopted for the security of dealers, 
as well as of the stockholders whom it represented, were observed. 

Did the company thereby undertake that no certificates should 
be issued, except upon a full compliance with these rules and regula- 
tions? Or did some existing rule of law notify the world that if any 
one purchased upon a transfer of one of these certificates, in good 
faith, relying upon the facts being as it represented them to be, and 
without any knowledge or notice calculated to excite a suspicion to the 
contrary, he would buy at his peril, and must take the risk of the com- 
pany having done its duty, and having acted in conformity with its by- 
laws? 

The corporation could act only through the agency of officers. It is 
unlike a natural person, who can transact his business in person, or 
through the agency of others, according to his volition. All the acts 
in behalf of a corporation, done by its proper officers, are its acts, 
if they are done within the scope of their actual authority, or are 
apparently within the limits of their actual authority. The case is, I 
apprehend, the same in principle as if the by-laws required every cer- 
tificate of ownership to be issued upon a special resolution of the 
board of directors, and this appeared upon its face to have been, and 
had been, in fact, so issued. If in the latter case, a bona-jide purchaser 
would acquire any rights against the company, had the same frauds 
been practised by the board, the same rights have been acquired by 
the present plaintiff. 

The transfer-agent could, properly, have issued to Kyle the certifi- 
cate in question, if the facts existed which the certificate states. He 
was the only officer who could issue and authenticate it. He was the 
officer delegated to superintend and manage this department of business, 
to issue such certificates to those entitled to them, and to deny them to 
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all others. To issue certificates declaring who was an owner of shares, 
and the number owned, was an important part of the ordinary duties 
of that office. There were thirty thousand shares, with respect to 
most of which, it is not unreasonable to presume, he was the only 
officer having any such power. 

In issuing such certificates, he was acting apparently, within the 
limits of the authority conferred upon him by the company, under its 
charter, by-laws, rules, and regulations. In so acting, so far as the 
certificate speaks in relation to the matter, he was acting ostensibly and 
avowedly as such officer. On its face, it is the act of the corporation, 
and not of Schuyler. 

The plaintiffs took the certificate and loaned their money, upon the 
security of it,in good faith, without any reason to suppose that the 
certificate did not state the truth, or had been fraudulently issued. In 
point of fact, the certificate states a falsehood, and was fraudulently 
issued by the transfer-agent. Who must bear the loss resulting from 
ordinary dealings and transactions entered into, relying upon his 
fidelity—those persons who have parted with their money in this 
confidence, or those who appointed him, and held him and his official 
acts out to the world as worthy of credit and confidence ? 

It is urged, that the defendant is itself a person of limited powers, 
that every one knows it has no powers except such as its charter con- 
ters, that it has no capacity to create more than 30,000 shares of stock, 
or to make any share of a less nominal value than $100; and that the 
transfer-agent in issuing this certificate transcended his powers, and did 
what his principal was incompetent to do, and that the act was fraudu- 
lent and criminal and void. 

It is obvious that the company could not, in the proper discharge of 
duty, or in the honest exercise of its powers by means of any agency 
it was competent to create, issue a certificate declaring Kyle to be the 
owner of shares of its stock when he owned no stock. That its duly- 
appointed officers had the actual capacity to do it, cannot now admit 
of any doubt; and having done it, the question is, Does liability attach 
to the company in consequence of it? Holding the company liable 
will not have the effect, upon such a state of facts as this case presents, 
to increase the number of shares of the stock of the company or 
diminish their nominal value. There is no question that the cer- 
tificate does not represent any genuine stocks, [and there is no 
judgment that the plaintiffs had any right to be admitted or treated as 
stockholders, 

Compelling the defendants to pay the judgment may affect the actual, 
but not the nominal value of the shares, It would no more affect the 
nominal value of the shares, than a loss of the like amount by fire, or 
other casualty, and the company is competent to diminish the actual 
value of the shares, through such means, or by any negligence of its 
officers or tenants, while attempting to discharge their appropriate du- 
ties. Whether the company could have satisfied its liability to the 
plaintiffs by allowing a transfer to be made to them, on its books, of 
the eighty-five shares, when permission to make the transfer was de- 
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manded, is a point which was mooted, but not attempted to be dis- 
cussed on the present appeal. 

As it is wholly unnecessary to determine that question, in order to 
decide whether the judgment appealed from should be affirmed or re- 
versed, I do not purpose to examine it in this action. 

The principles applicable to this case are quite distinct from those 
which controlled the decision of Wright against Wilcox, 19 Wend., 345 ; 
Vanderbilt against Richmond Turnpike & Co., 2 Comst, 479; and 
many others of the same class to which we were referred. 

Those were brought to charge the principal or master for tortuous or 
negligent acts of the agent or servant, by which a direct and immedi- 
ate injury was caused to the person or property of the plaintiff. The 
actual wrong doer was visible and known to the injured party at the 
moment the wrong was done. The effort was to charge a party known 
at the time of the wrong to have had no actual participation in it, and 
presumptively to have never authorized it. 

In this case the act caused no immediate or direct injury. The act 
itself was one which he was apparently authorized to perform ; it was 
performed in the name of the principal, and was one of a class or se- 
ries of acts, precisely such, in kind and the manner of performing it, as 
he was appointed to do, with the expectation that others would give 
credit to them as being the authorized acts of the principal, and in con- 
sequence of giving such credit, would incur liabilities and part with 
their money and property. ‘The plaintiffs have lost, by giving to the 
acts of the transfer-agent, apparently performed in transacting the very 
business with which he was intrusted, the credit and confidence it was 
designed and expected they should secure, and by dealing on the 
strength of that confidence, and according to the usual course of busi- 
ness, as it was designed and expected that the public in consequence 
of them, and in reliance upon them, would deal. They treated it, and 
advanced their money, believing it to be, as it purported to be, the act 
of the company. 

In the other class of cases, the injured party was not influenced in 
his conduct by any act done or representation made by the agent in 
the name of, or professedly or ostensibly on behalf of, his principal. 
He was not injured by being influenced in his dealings by any ap- 
parent authority of an agent. He was injured directly and immedi- 
ately by his wrongful act and without having done any thing himself, 
except to use ordinary care and caution to avoid him and keep beyond 
the reach of his acts and their annoyances. 

The acts of a general agent will bind the principal, so long as he 
keeps within the general scope of his authority. The principal is con- 
cluded by them. In judgment of law they are his acts. As long as 
the agent acts apparently within the limits of the authority actually 
conferred, and a third person, in parting with his property, does so, re- 
lying upon the honesty and propriety of such acts, and under circum- 
stances not calculated to excite suspicion that the agent has depart- 
ed from the instructions he received, the acts bind the principal, and 
the party injured by confiding in them, and acting upon them, as he 
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would have been authorized to confide in and act upon the credit of 
them if the agent had been faithful to his principal, may recover 
of the latter the damages suffered. This rule is applied and enforced 
to prevent fraud and encourage confidence in dealing. 

Within the meaning of this rule, any agent is a general agent, whom 
one appoints to transact all of his business of a particular kind. 

Schuyler was authorized to manage and superintend the transfers of 
all shares of the stock of the company transferable at the office in New- 
York, and issue certificates of ownership to transferees. It is true that 
no by-law or resolution has been proved, which, by its terms, author- 
ized the transfer-agent to issue certificates of stocks. 

But the answer, in reply to averments contained in the complaint, 
admits that Schuyler was appointed transfer-agent soon after the com- 
pany was organized, that he was charged with the keeping of its transfer- 
books at New-York, and the making of the certificates of stocks, when- 
ever any transfer thereof should be made by any former owner, and 
a new certificate therefor should be required by the transferee, and 
that he had all the powers which any transfer-agent possessed under 
the charter, by-laws and regulations of the company. 

By charging him with the duties, and by transacting this branch of 
business in this manner, without any interruption or variation, from 
1846 to 1854, the company is as much bound by the acts of Schuyler 
as if he had done the same business, in the same manner, in pursuance 
of a formal resolution. 

By this mode of doing its business the company held him out as the 
person authorized to transact it, and worthy to be trusted, and in ef- 
fect became responsible for his fidelity and good conduct in all matters 
of the agency. 

In Foster et al. against The Hssex Bank, 17 Mass., 479, 511, in which 
it was decided that where a cask, containing gold, was deposited in a 
bank for safe keeping, and the cashier fraudulently took the gold out 
of the bank, the bank was not liable to the depositor. Parker, Chief 
Justice, in delivering the opinion of the court, remarks: 

“If it be asked, for what acts, then, of the cashier or clerk, the bank 
would be answerable, I should answer, for any which pertain to their 
official duty—for correctness in their books, and for a proper account 
of general deposits, so that if, by any mistake, or by fraud, in these 
particulars, any person be injured, he would have a remedy. * * 
The undertaking of banking corporations, with respect to their offi- 
cers, is that they shall be skillful and faithful in their employments ; 
they do not warrant their general honesty and uprightness.” 

Corporations are liable for the acts and frauds of their agents, while 
acting on the business intrusted to them, and apparently within the li- 
= - the authority delegated to them, in the same manner as indi- 
viduals. 

But it is insisted that the plaintiffs, before loaning their money on 
the credit of the certificate, should have gone to the office of the com- 
pany and examined the transfer-books, and then they might or ought 
to have discovered that Kyle was not the owner of any genuine stock. 

Suppose the plaintiffs had gone there and found, under the date of the 
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29th of April, 1854, a transfer, in the proper book, to Kyle, and in pro- 
per form, of 85 shares of stock, and had inquired for and been shown 
a certificate surrendered at the time of the transfer, stating that the 
person making the transfer, owned that number of shares: would the 
plaintiffs then have had a right of action, if the event disclosed that : 
the entry on the transfer-book and the surrendered certificate were 
equally fraudulent as the present certificates ? 
The answer does not allege that Kyle does not appear by the books 
of the company to be the owner of any stock, or that there was no 
stock of the company standing in Kyle’s name on the transfer-book, 
but it avers that “there was none of its stocks, standing in his name, or 
in the name of any other person, which he was authorized to transfer.” 
If, on inquiry, and being shown the transfer-books, he appeared by 
them to be the owner of eighty-five shares of stock, transferred to him 
in proper form on or before the day this certificate was issued, were 
the plaintiffs bound to prosecute their inquiries further, and if they 
were, and had done so, and had descried no defect of title, would the 
plaintiffs, by reason of having loaned on the security of the certificate, 
and after exercising such caution and in good faith, have acquired any 
rights against the company, if it should be established as it has been 
now, that the certificate was fraudulently issued, and represented no 
genuine stock ? 
If in such a case, the company would be liable, and in the present 
case is not, then its exemption from liability depends upon the want 
of proper caution on the part of a third person, in purchasing such a 
certificate, and does not rest upon the principle that it cannot be made 
liable, when it appears that its agent was guilty of such a fraud as is 
shown to have been committed by him in the present instance. 
There is no pretense in the pleadings, nor is there any fact found to 
justify the inference, that according to the ordinary course of business, 
purchasers of stock, or those who loan on its credit, ever look beyond 
a certificate of ownership in the prescribed form of the company, duly 
authenticated by its proper officer. A delivery of that is taken, with 
an instrument in writing duly executed by the certified owner, which 
instrument is in terms both an assignment of the stock and a power of 
attorney, authorizing any one with whose name a blank left in the 
power of attorney may be filled, to transfer the stock to himself, on 
the books of the company. 
Business of this kind has been transacted so long, and transfers of 
stocks have been made in this manner so extensively and uniformly, 
that the Court cannot but take notice of it as being a part of the busi- 
ness of the country, as well as of the manner in which it is conducted. ‘ 
It has long been an object of the Legislature to give facility to the : 
transfer of shares in government stocks and of those of incorporated 
companies. This facility of transfer is one of the advantages belong- 
ing to this species of property, and certainly adds something to the 
value which a commercial community would attach to it. This ad- 
vantage would be destroyed, if a purchaser was required to look at the 
regularity of the transfer to all the several persons through whose hands 
such stock may have passed. 
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When there is nothing in the circumstances attending the sale of a 
certificate held by a person declared by it to be a stockholder, to in- 
duce a suspicion that it does not state the truth, or was wrongfully is- 
sued, a purchaser in good faith, and in the usual course of trade, has a 
right, as between himself and the company by whose officer it was is- 
sued, to rely upon the latter having done his duty, and having issued it 
in conformity with the rules and regulations which he was bound to 
obey. It was the company’s duty, alike to its stockholders and the 
public, to see that the business of transferring shares was conducted in 
accordance with the jurisdictions of the charter, and the by-laws, rules 
and regulations which it had adopted. By appointing one of its own 
officers to take personal charge of and superintend that branch of its 
business, it represented him to the public, and his official acts entitled 
to credit, and undertook to be responsible for them, to those who 
might act on the faith of them, according to the customary mode of 
doing business. 

The idea that this is an action to recover damages against the de- 
fendant, merely or substantially, on the ground that its agent had been 
guilty of a fraud, is not warranted by the allegations of the complaint. 
In an action seeking to charge a party merely on the ground of fraud, 
if there be no proof of fraud, the plaintiff can not recover. In this case, 
the right to recover depends upon the question, whether the issuing of 
the certificate to Kyle is to be treated as a corporate act, and whether 
the defendant is to be concluded by it, notwithstanding the proof given 
of Schuyler’s fraudulent conduct in transacting the business of his 
principal. 

This certificate, so far as any inferences can be drawn from its terms 
or appearance, purports to be, and is, as much the act of the defendant 
asany certificate that has been issued by the company representing 
genuine stock. The plaintiffs took it, believing it to be what it pur- 
ports to be, and their action is based upon the theory that, as between 
them and the defendant, it is, in judgment of law, the act of the de- 
fendant, and that the defendant is estopped from asserting the con- 
trary, so far as the question of its liability for refusing to reimburse 
to the plaintiffs the amount of their loan, to the extent of the value of 
the stock, is concerned. 

If this certificate represented genuine stock, and the defendant had 
refused permission to the plaintifis to have it transferred to themselves 
on the books of the company, an action of assumpsit would have lain 
against the company, for the refusal, at the suit of the plaintiffs, if ac- 
tions had such names now as they bore prior to the Code. (Com. 
Bank of Buffalo against Kortright, 22 Wend., 348.) 

Such an action is based on the contract or implied promise raised 
by law, that the company will perform all duties which are imposed 
on it by law. 

In this case the action is based on the assumption, so far as the right 
to be compensated in damages is concerned, that the company has 
given an assurance that Kyle owned the stock which its certificate 
represented stood to his credit on its books. The complaint states 
that the defendant refused either to permit a transfer of it on its 
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books, or to pay the plaintiffs the advance, or any part of the ad- 
vance, made by them on the faith of the certificate of Kyle’s ownership, 
alleging that it was fraudulently issued, and represented no genuine 
stock, 

The plaintiffs, if they recover at all, do not recover nakedly on the 
ground that such a fraud has been committed, but in spite of it. They 
recover, if at all, not because the certificate does not represent genuine 
stock, but because although it does not represent genuine stock, the 
defendant is concluded under all the facts and circumstances of the 
case by the act of its transfer-agent and what was done by him in its 
act. 

This action is not affected by the principle which controlled the de- 
cision in Hodges against The City of Buffalo, 2 Denio, 110; McGregor 
against The official Manager of the Deal and Dover Railway Company, 
(16 Eng. Law and Equity, R., 180,) and in other kindred cases. In 
these cases the plaintiff was party to a contract which the defendant 
had no power to make. The act of incorporation being a public act, 
the plaintiff was presumed to know the extent of the defendant’s 
powers, and that the contract to which he was a party, was beyond 
the scope of the defendant’s authority, and, therefore, illegal and void. 

Neither is it affected by the rule applied to that class of cases in 
which the assignee of a contract sues a corporation, and the contract, 
though negotiable in its character, is upon its face one which the corpo- 
ration is incompetent to make. 

In all cases of the former character the contracting party, and in 
cases of the latter, every party into whose hands the contract may 
come in judgment of law, has notice that it is illegal and invalid. 

In the present case there is nothing on the face of the certificate or 
in the circumstances under which the plaintiffs took it, to induce a sus- 
picion that the agent had been unfaithful to his principal or that it was 
not a proper corporate act of the defendant, performed in the rightful 
discharge of its duty. 

One taking 1 bank-note in the ordinary course of business, which had 
been fraudulently issued by a cashier, after the whole amount limited 
by law had been issued and was in circulation, would have as much 
ground to suspect that the issuing of it was not an honest corporate 
act, asthe plaintiffs had to suppose the issuing of the certificate in ques- 
tion was not such an act. 

Can there be any doubt about the right of the holder of such a bill 
to recover upon it, if the bank refuse to redeem it? Is there any more 
doubt of the right of the plaintiffs to recover in this case ? 

I think the judgment should be affirmed on the grounds: 

First, That in issuing the certificate, Schuyler was acting within the 
scope of his powers as transfer-agent, and the issuing of it was, in 
judgment of law, the act of the corporation. 

Second, That by intrusting to him that department of business, and 
holding him out to the world as the officer by whom the company 
would transact it, it represented his official acts to be entitled to credit, 
and became responsible for his fidelity in that employment. 

Third, That any person to whom certificates of stock, issued by 
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such officer in the usual form and authenticated by him in the usual 
manner, are offered for sale, is through them assured by the company 
that the facts are as they represented them to be, and is as much author- 
ised to purchase, relying on the truth of that representation, as a 
merchant is to sell upon the representation of a third person, that the 
vendee is worthy of credit. 

Fourth, That a purchaser in good faith for value, and in the ordinary 
course of business, of such a certificate, although it proves to have been 
fraudulently issued, is entitled to recover his damages of the company, 
if they refuse to permit a transfer of the stock, or to reimburse to the 
purchaser any part of his advance, and that he cannot be charged with 
having been negligent, or with a want of due caution, in having trusted 
to the certificate of the proper officer, without further inquiry, when 
there was nothing in the circumstances under which the stock was offered 
to him, or relating to the person offering it, or to the amount of the 
stock so offered, justly calculated to excite the suspicion of a prudent 
and cautious man, that the officer of the company had departed from 
his duty in issuing, or that the holder had been guilty of any impro- 
per practice in obtaining it. 


Judge Campbell next gave his views. He considered that the com- 
pany is not liable, that the amount of stock could not be enlarged by 
the company, and therefore could not be by the agent. The whole 
matter rests upon the allegation of fraud. In regard to the idea of 
contract, Kyle was not the owner of any stock; the certificate was 
merely a cheat and a lie—it was a fraudulent document by which he 
procured the money, and for that the agent himself (and not the com- 
pany) is personally liable. In order to make the principal liable, a 
knowledge of the fraud must be brought home to him; it must be 
shown to have been the act of the principal and not of the agent. 

A case of this kind is analogous to that of the captain of a vessel 
signing false bills of lading—bills of lading in some measure are 
transferable. The captain is in a general way the agent of the owner, 
yet the latter is not liable for false bills of lading so signed. Judge 
C. cited decisions in England to show this to be the rule. He con- 
sidered that the plaintiff was not entitled to recover, and the judg- 
ment should be reserved. 

Judge Oakley (the late Chief Justice) then presented oral remarks. 
Tfe said that he would confess that the conclusion he has come to is 
not entirely satisfactory to himself. He considered that the duty of 
transfer-clerk should not be to issue certificates, but to see that the 
old certificates had been surrendered and the transfers properly made. 
The answer was admitted that Mr. Schuyler was fully authorized to 
issue certificates of stock, The Judge said that he had been much 
impressed with the arguments of his brother Campbell as to the 
owner of a vessel not being liable for fraudulent bills of lading of the 
captain, 

The Judge concurred with the majority of the Court, and said an 
order would be entered confirming the judgment at Special Term, 
with costs, 
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BANK STATISTICS. 


Strate or New-York. 





The following is a summary of the condition of the banks of this 
State at various periods since February, 1853 : 


Liabilities. Feb., 1853, 
CBO, 6 ccsusndedsnicntusscccendnesveeseecucnss $67,623,326 
EE ae Rey ee Spe 8,873,266 
CIN, cikccencinssabeckminnasanaa’ ee ee 80,063,014 
Due State of New-York,.......ccccccccscccsccees 1,763,450 
RN IN a dissin. ds: 66s code cechcbsannsci $1,316,058 
Bank balances, ...... Pouidnecabsnesvectbscmneees 80,472,105 
IE, 645 sriné cvcdissccatndhsectesuncneien 2,570,108 

OE jrkewiesakoes $223,631,328 

RESOURCES. 


Loans and discounts, . $135,176,741 












Loans to directors, .... , 6,410,204 
Loans to brokers, ...... Cecccccscccesceces cocccce 6,100,538 
Bonds and mortgages, .........seesescseccces eee. 5,396,003 
Stocks, 18,634,167 
ciara cadaniddencebsesaeaedonaeneae a? egcupaniie’ 
OO IIA, sainkn vce ccbcéeesns $A cdadusdadeniidnns 4,583,698 
IT BOO 0 hiiini. hernia 0se-scdeainsn as 734,744 
I i cixinnsed cddancsedvaneue Pin cb cneaien sind 875,083 
Pe pncnntakiiaadscerseneaenscenionsasnndneiitl 10,089,306 
RIE set ddbeciacinies cckeccminiaakekacaan 16,144,816 
OE EE PONE vie ckknisscisdecccsdsiscaes 8,670,205 
Due from other banks, . 16,258,332 
Miscellaneous, ....... 107,486 

Total,..... ibe aks Seana im ackasial «+ « $223,561,328 


Dee., 1854. 
$83,260,860 


12,093,627 
0,783 
8,453,116 
71,096,501 
20,540,705 
2,745,385 





$221,413,976 


$129,460,164 


9,502,141 
2,642,691 
7,826,631 

20,050,906 

98,604 
5,827,555 
1,428,516 

472,554 

13,470,879 

15,827,065 
8,436,274 

12,257,029 

75,884 





$221,478,017 


March, 1855. 


$84,831,152 
10,122,835 
27,909,324 
3,842,060 
79,727,784 
26,817,605 
2,505,870 


$235,737,114 


$139,816,481 
8,838, 637 
8,525,962 
8,809,624 
20,240,992 
121,316 
5,479,479 
998,304 
401,448 
17,946,432 
13,824,877 
5,587,081 


13,111,990 


$235, 









$3,370 


It will be seen that the capital has increased over seventeen mil- 
lions since January, 1853, while the circulation and deposits are 


slightly reduced. 


New-Yorx Crry Banks. 


The following Summary is from the Official Quarterly Report to the 
Banking Department, showing the Real Estate, Loans to Directors, 
and Undivided Profits of each Bank on the 10th of March last, to 
which we add the value of each Stock, at this date, according to the 


Profits on hand : 





Naues or Bawxs. Heats, Directors 
Incorporated Banks, 

Bank of the State of New-York,.............. $80,000 $277,478 
GT TIS bs bkhc dnd. ddk cece ssiccccdds 15,000 84,084 
Leather Manufacturers’ Bank,................ 800 66,353 
Manhattan Company, ......00.+0.--seeescees 803,792 820,778 
Mechanics & Traders’ Bank, ...........eese08 14,041 13,871 
I I Gicikccscntannseacteeiess sauna 93,756 99,009 
PS Tiss asin cndbcdiccdcicascoctoessss 58,778 180,474 
New-York Dry-Dock Company, .......- ceese. 10,495 27,236 
Seventh Ward Bank,............e0.seceeeess 83,250 84,182 





Nine incorporated, ........ secccccccccs 609,912 1,053,465 





Profits, 


$250,212 
63,075 
180,962 
854,286 
106,917 
822,006 
136,603 
8,550 


106.907 





1,524,518 


Stock 
Value. 


$112.50 
131.50 
130 
117.23 
153 
121.61 
118.23 
101.50 
121.20 
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Names or Banks. F aves 2, F a wd Profits, 

Banking Associations. 
American Exchange Bank, ...........++ sian, ce 142,283 210,038 
Atlantic Bank of City New-York,........ ine Seeks 40,191 33,399 
Bank of America, ...ccccsccccccccceccscccces 220,000 222,500 164,766 
Bank of Commerce, ....ccccsccccccsssscccces sesees 79,000 498,986 
Bank of the Commonwealth,......-...++seee- 176,034 217,101 46,801 
Bawk of Mew Veil, .cccccsvcscessscccscc cece 250,000 105,959 84,675 
Bank of North America,...... heel saan bigemdiae 110,251 808,847 78,925 
Bank of the Republic, .....02...-+seeseeeees 170,000 203,521 173,954 
Bowery Bank, .........cccccscceses Seeecescce 46,500 25,569 86,127 
Broadway Bank, .......2.-. sesecscccscsseece 173,426 100,465 160,201 
Bull's Head Bank,..........+0 Ocveceeosccces coccee 25,618 9,873 
Butchers & Drovers’ Bank, ..........++ «-.-. 60,000 76,958 53,466 
I BI v5 ok xiccdenticins cAsess: scdbenes 63,370 40,667 42,582 
Chemionl Bank, ....cccccsesescccsscecesse -ee 52,453 46,773 506,596 
Citizens’ Bank, City New-York, .........-... 59,182 49,144 89,386 
City Bank of New-York, .........00.secesses $0,000 54,462 130,521 
ClomReIN TIME, «000 <vosccakscceesce.csceve s800s0 167,268 64,543 
Corn Exchange Bank,........ccccssccscesses 111,564 68,208 46,117 
Bea Oe TS. oon viniccnnsccncciasscucencs 23,379 52,210 16,332 
Walton Batiligcccscccccsccccccscsccce hacwndand 12,000 148,290 221,891 
Groce Basle... .ccccccccccecsscvess.cctcess SESRB 60,832 46,544 
TNE THE, ddoncccbnds<ciscncctassenscee ae 109,159 84,243 
Irving Bank, ......... ss eaeeeemnanse .-. 42,000 89,886 23.544 
Talanl Clty Batley. ..scccccscascccccsecessses 4,901 29,437 19,090 
Marine Bank, City New-York,.............0. 75,000 12,500 5,655 
Maat icet TAm...0.2 00:00:69 00)s o000nc0n00ecccccesd 78,812 59,561 24,229 
Mechanics’ Banking Association, ...........++ 11,045 114,127 74,953 
SNE Tis 5 6 55:00:00.0 0.09006080006s06008 230,000 250,419 80,993 
Mercantile Bank, ceed’ Ghuede 111,200 97,122 
Merchants’ Exchange Bank,...........+-++++- 62,798 231,182 99,505 
Metropolitan Bank, ...........e00-+sseeeeee 230,000 144,288 175,406 
Bassam Banks, ....006s.cccccccccecsccccseoeses 110,210 78,340 20,467 
TOW TONE, TRIANON TIM cocscccctccesecnss becess 8  «#«§—§ sane 14,892 
Horth River Bank, . ...00..scosesscoscessce -. T7576 132,026 69,533 
a oiv ccc cticccndorécvcstodessossnce 85,468 ae =i sé v's 
Ciba Baas occ cc cctcnescceccesetces 3,375 27,189 9,408 
POE TI, os. ccsiccchtvtascsscceesaas . 9,000 60,998 54,262 
PE en ee ee 7,294 11,551 50,412 
PE nies tted tieecssssidescusennens 175,000 191,647 109,677 
a TNS TI, 0k 5.5. ss taaceees dcdnsnce 69,942 51,517 6.459 
Shoe & Leather Bank,........0..cssesccccvce 53,18: 43,300 87,352 
PrateamanS DA cic066002 0000000054 6800 21,500 98,926 80,557 
Union Bank in City New-York,............-+ 125,000 146,745 

WI, docciek capdbersedeaondean $3,S12,291 $5,343,436 $5,457,555 


The individual deposits, according to the weekly bank statement of 10th 
March last, were..........04 yoccece OO scccvccesoccspcccccecccsecesooscce 
According to the quarterly statement,............-.++++ eee 
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108.25 
108.33 
109,96 
106.13 
104,25 
107.89 
111.60 
124.16 
126.66 
105.70 
108.80 
119.40 
268.60 
109.80 
130.50 
104,28 
105 





103,42 
107.83 


106.36 


101.10 
113.70 
111.90 
104 
109.70 
108 
108,70 
104 
111 
110.60 
93 
103.10 
112.90 
112.20 
109.10 
101,30 
106.20 
105 


112 





I ocd ob Borcstntrcnarndhannkd ner tiuatidenethahtatbhada $21,503,460 


This latter sum was consequently the amount held to the credit of 


the country banks. As a general rule it will be found that the 


loans 


are equal to the capital and circulation and one half of the deposits 


combined, namely : 





GIN, 6 bike habdandeSugiehdtehscasensepassearesins pacetieaade . «$48,000,000 
One half deposits, $76,000,000 38,000,000 
Circulation, ....... Ap atanhes aahaectedeakehsoauniedadaeeeadae 7,000,000 





MOOR, so0s 8ccdeted isesss-0s eres hbtcassaker ss olibentataks $93,000,000 
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NEW BANKING LAWS. 
I. Connecticour. 


An Act with regard to Sundry Banks organized under the Act of 1852, 
entitled, “An Act to authorize the Business of Banking.” 


Approvep June 16, 1855. 


Be it enacted by the Senate and House of Representatives [of Connecti- 
cut] in General Assembly convened : 


§ 1. That the several banks in this State, organized and established 
and now in operation under the provisions of the “Act to authorize 
the business of banking,” passed in the year 1852, shall continue to be 
incorporations for the purposes for which they were established, 
under the names, for the terms, and with the locations severally 
provided in the certificates of said banks, as deposited in the office of 
the Secretary of the State, in the same manner as if said corporations 
had been severally established by special resolutions of the General 
Assembly, and with all the powers and privileges, and subject to all 
the duties and liabilities hereinafter expressed. Provided, that no 
such banking company shall take the benefit of this Act, unless on or 
before the first day of January, 1856, at a meeting of the stockholders 
of such company, regularly called for the purpose, such company shall 
vote by a majority of two thirds of the stockholders, voting by shares 
of stock, to accept the provisions of this Act, a copy of which vote, 
certified by the president and cashier of such bank, shall be deposited 
with the Secretary of the State, and a like copy for record with the 
town clerk of the town in which such bank is situated, and unless said 
banking company shall, on or before said 1st day of January, 1856, pay 
into the Treasury of the State a bonus of two per cent upon the 
amount of the capital of such banking company for the uses of the 
State Treasury. And thereafter, all the provisions of said Act of 
1852 shall cease to have any operation upon said bank, except as 
hereinafter provided. 

§ 2. Said corporations shall have power by their said several 
names, to purchase, hold, sell, and convey all kinds of property, real 
and personal, to sue and be sued, to have and use a common seal, and 
to make and carry into effect all such by-laws and regulations, as may 
be expedient for the proper management of the affairs of said corpora- 
tions, not repugnant to the provisions of this Act, the laws of the State, 
or the laws of the United States. 

§ 3. The capital stock of said corporations severally, shall be and 
remain of the same amount as now established. Each share of stock 
shall be one hundred dollars, and the same shall be transferable in 
such manner and according to such rules as shall be prescribed by the 
by-laws of such corporations. 

§ 4. The times of holding the annual meetings of said corporations, 
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the number of directors, the mode of electing directors and presidents, 
the powers and duties of said officers, and the mode of calling meet- 
ings of the corporations, shall be the same as are now legally pre- 
scribed by the certificates of said corporations, as recorded under the 
provisions of said Act of 1852, and by the by-laws of said companies. 
The present officers of said corporations shall retain their offices for 
the terms for which they were elected, in the same manner as if this 
Act had not been accepted by such corporations. The directors 
of such banks shall all be residents of this State. They shall adminis- 
ter the affairs of the companies, appoint a cashier and other necessary 
officers, and shall require sufficient security for the faithful perform- 
ance of their duties. 

$5. The directors may determine the amounts and times of pay- 
ing dividends from the earnings of such banks, but the same shall be 
taken only out of the profits of the business. Only the legal rate of 
interest shall be taken by such companies upon discounts or loans. 

§ 6. All rights of property and all legal obligations and liabilities 
of such corporations, shall remain in full force and shall not be affected 
by this act. 

e 7. The bills and notes of said corporations, signed by the presi- 
dents and countersigned by the cashiers thereof, promising the pay- 
ment of money to any person or order or bearer, shall be obligatory 
on the corporations according to the tenor thereof, and shall be assigna- 
ble according to the custom of merchants and the laws relating to 
inland bills of exchange, and all negotiable notes duly executed, may 
be indorsed by the said corporations in the same manner as by 
individuals, and said corporations may in the same manner sue there- 
on; but said corporations shall not issue such bills or notes to an 
amount exceeding at any one time fifty per cent above the amount of 
capital actually paid in, and for the payment of all bills and notes 
(exceeding such amount) the presidents, directors and cashiers shall be 
personally responsible. 

§ 8. In case of the failure of any of said corporations, the holders of 
the bills or notes of such corporations, of the denomination of one 
hundred dollars and under, shall have a lien on all the estate of such 
corporation of every description whatsoever, and on all monies held 
by such corporations on deposit. 

§ 9. Said corporations shall not trade in any thing except bills of 
exchange, gold or silver bullion, or the sale of goods pledged for 
money lent and not redeemed in due time, or in houses or lands 
necessarily taken for security of debts previously contracted. 

§ 10. All stocks, bonds, and other securities now in the hands of 
the State Treasurer, and belonging to said corporations severally, shall 
be holden by said Treasurer as security for the outstanding bills and 
notes of said corporations, originally secured thereby, until such notes 
and bills are surrendered to said Treasurer to be cancelled ; and the 
plates, dies, and other materials for the printing and making of notes 
and bills for such corporations, shall be delivered by said Treasurer to 
the corporations to which they respectively belong, whenever such 
corporations shall have deposited with the Secretary of the State, a 
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certified copy of the vote required by the first section of this Act; 
provided, that whenever any such corporation shall have surrendered 
ninety per cent of its bills and notes, the Treasurer may deliver the 
remainder of said securities, on receiving from such corporation a 
bond, with satisfactory security, in double the amount of such un- 
redeemed bills, that the same shall be paid if presented to said bank, 
at any time within two years thereafter. Il notes so delivered 
to the Treasurer of the State shall be destroyed, and after such securi- 
ties are so delivered, no such corporation shall reissue any bills 
certified by the Register of the State that may come into its possession, 
under a penalty of five times the amount of the bill so reissued. 
And all securities holden by said Treasurer shall, until so delivered, be 
held by him for the same purposes, and with the same rights and 
duties with regard to the same, as under said Act of 1852. 

§ 11. All general laws, heretofore enacted with regard to banks 
incorporated by special resolution of the General Assembly, shall be 
applicable to the corporations described in this Act. 

§ 12. No new association shall hereafter be organized or established 
under the provisions of the Act to authorize the business of banking, 
passed in the year 1852. 

§ 13. The General Assembly may at any time, at its own pleasure, 
rescind, annul, or modify the power of any banking corporations 
which shall take the benefit of this Act. 


Srate Susscription To Banx Stocks. 


Be it enacted, etc,: That all banks and banking associations organ- 
ized under the Act of 1852, authorizing the business of banking in this 
State, shall, in addition to the number of shares authorized, be open 
to subscription from the funds of this State, the School Fund, or from 
the funds of any college, ecclesiastical society, school corporation, or 
association for charitable purposes, within this State ; which stock, so 
subscribed, shall not be transferable, and may be withdrawn at any 
time on giving twelve months’ notice to the Bank. Provided, that 


such additional subscriptions shall in no case exceed 10 per cent of 


the amount of the capital stock of any bank or banking association, 
actually paid in, any law or usage to the contrary notwithstanding. 
Approved, June 26, 1855. 


Banx Crrcv.amIon. 


Be it enacted, etc.: § 1. No incorporated bank, or banking asso- 
ciation in this State, shall at any time be indebted by its bills or notes, 
or have its bills or notes in circulation to an amount exceeding in the 
aggregate twenty-five per cent above the amount of the capital stock 
of such bank or banking association actually paid in. 

§ 2. No such bank or banking association shall make any loan or 
discount, or in any way give credit to any individual, company, or 
corporation, where, by such loan, discount, or credit, the party receiv- 
ing the same shall become liable to such bank or banking association, 
in connection with liabilities already existing, to an amount greater 
than fifteen per cent of the capital stock of such bank or banking as- 
sociation actually paid in. 
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§ 3. No such bank or banking association shall directly or indi- 
rectly loan its bills or notes for circulation to any person, persons, or 
corporation, under any agreement that such person, persons, or cor- 
poration, shall protect the circulation of such bills or notes, and 
redeem the same. 

§ 4. No bank or banking association shall take or receive, directly 
or indirectly, by including exchange or otherwise, on any note, draft, 
or bill of exchange, a greater rate of discount or interest than six per 
cent per annum, to be calculated according to the standard laid down 
in Rowlett’s Tables. Provided, that exchange not exceeding half of 
one per cent may be charged for checks, drafts, or bills of exchange 
on New-York, Boston, Providence, and Albany, and at the customary 
rates on other places, where the party getting the loan or discount 
requests such check, draft, or bill of exchange. Provided further, that 
each bank or banking association may take and receive the current 
rate for collecting notes, bills, or bills of exchange, payable at any 
other place than where the same was discounted. 

§ 5. The loans and discounts of any such bank or banking associa- 
tion to individuals, companies, and corporations, out of this State, shall 
not, at any one time, exceed in the aggregate one fourth part of its 
capital stock actually paid in, bills in circulation, and monies on de- 
posit at the time. 

§ 6. The cashiers of all such banks and banking associations, shall, 
on the first Monday of January, April, July, and October, in each 
year, or within ten days thereafter, make out and deliver to the bank 
commissioner, a particular and detailed statement of the condition of 
their respective institutions, exhibiting the resources and liabilities of 
the same; which statement shall be subscribed by the cashier, or 
president, verified by oath, and published in a newspaper in the county 
where such bank or banking association is located. 

§ 7. Ifany such bank or banking association, or the directors or 
officers of the same, shall violate the provisions of this act, such bank 
or banking association shall forfeit and pay to the Treasurer of this 
State, for the use of the State, a sum not less than one thousand dol- 
lars. And such directors and officers shall be individually liable and 
responsible for the redemption and payment of all the bills of such 
bank in circulation, above the amount authorized by the first section 
of this act. 

§ 8. It shall be the duty of the bank commissioners to examine the 
several banks and banking associations in this State, with special 
reference to any violations of the laws relating to banks and banking, 
and to report to the General Assembly any such violations as they 
may discover, with the names of the banks guilty of such violations. 

§ 9. The act entitled, An Act relating to Banks, passed May session, 
1854, and all other acts and parts of acts inconsistent with the pro- 
visions of this act, and such provisions of any charters of banks as limit 
the amount to be loaned to any one individual, company, or corpora- 
tion, toa sum less than fifteen per cent of the capital stock of such 
banks actually paid in, be, and the same are hereby repealed. 

8 
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§ 10. This act shall take effect on and after the 1st Monday of 
October, 1855. 
Approved, June 30, 1855. 


Aw Act in appition To AN Act entiTLED, An Act IN RELATION 
To Banks. 


Be it enacted, etc.: §1. That there shall be appointed by the Gen- 
eral Assembly, three persons, to be styled Bank Commissioners, who 
shall have the powers and perform the duties now specified in the 
aforesaid “ Act concerning Banks,” and who shall hold office for the 
term of three years ; provided, however, the first-named of the three 
commissioners first appointed, shall go out of office at the end of one 
year, and the next-named at the end of two years, and the last-named 
at the end of three years, and so on in rotation afterwards, each com- 
missioner at the end of three years; and no commissioner shall be 
reappointed to enter upon the duties of this office, until at least one 
year after the expiration of the term of his appointment. Provided, 
the Governor may fill all vacancies that may occur during the recess 
of the General Assembly ; and the commissioner or commissioners 
so appointed by him, shall hold office untill the next session of the 
General Assembly. 

§ 2. All acts and parts of acts inconsistent with this act, shall be, 
and are hereby repealed. 

§ 3. This act shall take effect from and after the day of its passage. 

Approved, June 28, 1855. 


An Act In appition To an Act passed at the present session of this 
Assembly entitled, “An Act with regard to sundry Banks organ- 
ized under the law of 1852, entitled, ‘An Act to authorize the 
business of Banking.’” 

Chapter 14. 


Be it enacted, etc.: That the bonus required to be paid into the 
State Treasury by the banks hereafter organizing under the provisions 
of the act entitled, “An Act with regard to sundry banks organized 
under the act of 1852, entitled, ‘An Act to authorize the business of 
Banking,’ ” approved June 16, 1855, be paid by such banks in the 
manner and at the times following, to wit: one per cent upon the 
amount of the capital of such banks, respectively, on or before the 
Ist day of January, 1856, and the remaining one per cent on or before 
the Ist day of January, 1857, all provisions of the aforesaid act relat- 
ing to banks to the contrary notwithstanding: provided, that each of 
said banks shall pay a bonus on the whole amount of the capital stock 
of said bank, either paid in or subscribed for, at the time the bill to 
which this is an addition shall go into operation. 

Approved June 30, 1855. 


Aw Act RELATING TO THE Duties or Bank ComMISSIONERS. 
Chapter 15. 
Be it enacted, etc.: That so much of the “ Act concerning Savings 
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and Building Associations,” passed May Session, 1853, as relates to 
Life Insurance Companies in this State, be, and the same is hereby 


repealed. 
Approved June, 1855. 


An Act To AMEND THE CHARTER OF THE ConneEcTIOUT Bank. 
Chapter 16. 


Be it enacted, etc.: § 1. So much of the charter of the Connecticut 
Bank as provides that no person shall be eligible for director therein 
for more than three years out of four, be, and the same is hereby 
repealed. 

§ 2. This act shall take effect from and after its passage. 

Approved June 16, 1855. 


Aw Acr rEeLatina To Susscriptions To Bank Srocx py Ecoumsras- 
TICAL SOCIETIES AND OTHERS, 


Chapter 17. 


Be it enacted, etc.: That in all cases when any person, corporation, 
association, charitable, or other institution, or any other party is, by 
any existing law or by the provisions of any charter, authorized to 
subscribe to the stock of any bank or banking association in this State, 
at its par value, and at their election withdraw such subscriptions or 
shares so subscribed, such subscription shall not entitle such subscriber 
or shareholders to any portion of the earnings or accumulated surplus 
over and above the capital of such bank, on hand at the time of such 
subscription, any law or usage to the contrary notwithstanding. 


An Act IN ADDITION TO, AND ALTERATION OF, an Act entitled, “An 
Act authorizing the establishment of Savings and Building Asso- 
ciations.” 

Chapter 18. 


Be it enacted, etc.: §1. That three fourths of all monies received 
by savings and building associations, either as stated payment of in- 
stallments on stock, or as deposit or otherwise, shall be loaned to 
stockholders holding such number of shares of stock as when full will 
equal the amount loaned; and all such loans shall be secured by 
mortgage on unencumbered real estate situated in this State. 

§ 2. The bonus on loans made to stockholders as provided in the 
preceding section, shall in no case exceed twenty-five per cent on the 
amount loaned, when taken for the whole time for which said loan 
is made, and one half of one per cent per month when taken monthly. 

§ 3. No bonus shall be taken on any temporary loan, exceeding 
one half of one per cent per month, and no loan of any kind shall be 
made by said savings and building associations, to any person except 
bona-fide stockholders, at a greater rate than six per cent per annum. 

_§ 4. All installments of stock in said savings and building associa- 
tions, shall be payable at the rate of one dollar per month upon each 
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and every share of said stock, but the same may be made payable 
monthly or yearly, as the by-laws of the company may direct. 

5. Any savings and building association, whose officers or direc- 
tors shall knowingly violate, or permit to be violated, either or any 
of the provisions of either section of this act, shall forfeit and pay to 
the Treasurer of this State, a sum not less than five hundred dollars 
for each and every violation thereof; and it shall be the duty of the 
Attorney for the State, in each ofthe several counties of the State, to 
prosecute every violation of this act, in their respective counties, and 
any person residing in this State may prosecute any such violation in 
his own name, one half of which forfeiture shall be for the use of this 
State, and the other half for the prosecutor. 

§ 6. All acts and parts of acts inconsistent herewith, are hereby 
repealed. This act shall not take effect until the Ist of January, 
1856. 

Approved June 29, 1855. 


II. MassacuuseETTs. 


1, Annual Returns. 2. Days of Grace. 3. Publication of Weekly 
and Monthly Statements. 4. Organization of Corporations. 5. 
Prevention of Counterfeiting. 6. Hqualization of Taxes. 7. Sav- 
ings Banks. 


Aw Act concernine THE Returns of BANKS MADE ON THE Requisi- 
TION OF THE GOVERNOR. 


1854, Chapter 309. 


The annual returns that each bank is now required by law to make 
to the Secretary of the Commonwealth, showing the condition of the 
bank on the first Saturday of such preceding month as the Governor 
shall direct, shall hereafter be made, showing the condition of each 
bank at seven o’clock in the afternoon of any Saturday that the Gover- 
nor shall designate; provided, however, that no distinction between 
bills of five dollars and upwards and smaller bills shall be required, 
and none between bills of banks in this State and bills of banks of the 
other New-England States. [April 15, 1854.] 


Aw Act in RELATION To Days or Grace on CommerctaL Paper mv 
CERTAIN CASES. 


1855. Chapter 91. 


§ 1. The provisions of chapter one hundred and eighty-two, of the 
statutes of the year one thousand eight hundred and thirty-eight, shall 
be so amended as to include the day known as Christmas, and the fifth 
day of July when the fourth day of July occurs on Sunday ; and all 
bills of exchange, drafts, or promissory notes, becoming due and pay- 
- - those days, shall be subject to all the provisions of said 
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§ 2. This act shall take effect from and after its passage. [March 
26, 1855.] 


An Act to AMEND AN Act ENTITLED, “AN AcT CONCERNING THE PuB- 
LICATION OF THE ConpDITION oF Banks.” 


1855. Chapter 101. 


§ 1. Every bank neglecting to comply with the provisions of the 
third section of the three hundred and seventh chapter of the acts of 
1854, shall forfeit to the use of the Commonwealth, to be recovered 
by the Treasurer thereof, twenty-five dollars for each neglect, and every 
bank so neglecting shall be immediately notified thereof by the Secre- 
tary of the Commonwealth; and if said bank shall continue said neglect 
for ten days from said first Monday of each month, it shall forfeit to the 
use of the Commonwealth, to be recovered by the Treasurer thereof, 
five hundred dollars for every such neglect ; provided, also, that no bank 
shall be held to the penalty of twenty-five dollars, imposed in this 
section, if it shall be made to appear to the satisfaction of the Secre- 
tary and Treasurer of the Commonwealth, that the returns required 
in the said third section of the three hundred and seventh chapter of 
the acts of eighteen hundred and fifty-four, were duly made and de- 
posited by the officers of said bank, in the post-office where the same 
may be located, properly directed to the Secretary of the Common- 
wealth, and that there was no neglect on the part of the officers of 
said bank. 

§ 2. Every bank neglecting to comply with the provisions of the 
other sections of said acts of 1854, shall forfeit to the use of the Com- 
monwealth, to be recovered by the Treasurer thereof, five hundred 
dollars for each and every neglect. 

§ 3. The sixth section of the three hundred and seventh chapter of 
the acts of 1854, is hereby repealed. [March 26, 1855.] 


Aw Act RELATING TO THE ORGANIZATION OF CoRPORATIONS. 


1855. Chapter 140. 


§ 1. The third section of the forty-fourth chapter of the Revised 
Statutes is so far amended, that the first meeting of all corporations 
shall, unless otherwise provided for in their acts of incorporation, be 
called by the person, or a majority of the persons, named in the act 
of incorporation, in the mode indicated in the said third section; and 
said persons so named, and their associate subscribers to stock prior 
to the date of their act, shall be considered the persons authorized to 
hold the franchise or privileges granted, until the corporation shall be 
organized. 

§ 2. This act shall take effect from and after its passage. [April 
6, 1855.] 


Aw Act ror tHe Prevention or CounTERFEITING. 


1855. Chapter 168. 


§ 1. Whenever any false, forged, or counterfeit bank-bills, or notes, 
or any plates, dies, or other tools, instruments, or implements used by 
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counterfeiters, or designed for the forging or making of any false or 
counterfeit notes, coin, or bills, shall come to the knowledge of any 
sheriff, constable, police officer, or other officer of justice in this Com- 
monwealth, such officer shall immediately seize and take possession of 
the same, and deliver the same into the custody of the Court of 
Record, having jurisdiction of the offence of counterfeiting in the 
county in which the same shall be ; and the said court shall, as soon as 
the ends of justice will permit, cause the same to be destroyed by an 
officer of the court, which officer shall make a return to the court of 
his doings in the premises. 

§ 2. Whenever the charter of any bank in this Commonwealth 
shall expire, or become forfeited, or whenever any such bank shall 
close its business for any cause whatever, the members of the board 
of directors of such bank, which shall have last been in office, shall 
forthwith deliver up all their plates and dies to the Court of Record 
in the county in which such banks shall have been established, having 
jurisdiction of the offence of counterfeiting ; and such court shall cause 
the said plates and dies to be disposed of in such manner as the court 
shall deem expedient, in order to prevent their being afterwards used 
for any unlawful purpose. 

3. Any member of such board of directors who shall wilfully 
neglect or refuse to comply with the requirements of the preceding 
section, shall be punished by a fine not exceeding five hundred 
dollars. 

§ 4. This act shall take effect from and after its passage. [April 
10, 1855.] 


Aw Act IN appition To AN Act FOR THE MORE EQUAL ASSESSMENT OF 
Taxes. 


1855. Chapter 220. 


§ 2. If the cashier of any bank, the treasurer of any savings institu- 
tion, or the clerk or secretary of any insurance company in this Com- 
monwealth, shall refuse or neglect to make the returns required in 
chapter one hundred and ten of the acts passed in the year one thou- 
sand eight hundred and forty-nine, entitled, “An Act in addition to an 
Act for the more equal Assessment of Taxes,” or falsify such returns, 
he shall forfeit the sum of fifty dollars for every such offence, to the 
use of the city or town in which such shareholder may reside, to be re- 
covered by the treasurer of such city or town in any court of compe- 
tent jurisdiction. [April 21, 1855.] 


Aw Act In RELATION TO Savines Banas. 


1855. Chapter 294. 


§ 1. No savings bank in this Commonwealth shall be allowed to 
invest more than ten per cent of its deposits, nor in case such per 
centage amounts to one hundred thousand dollars, more than one hun- 
dred thousand dollars of its deposits, in the capital stock of any one 
corporation. 
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§ 2. Any savings bank in this Commonwealth that may have in- 
vested a larger amount of its deposits than is expressed in the forego- 
ing section, in the capital stock of any one corporation, shall reduce 
the same to the limits in said section named, within twelve months 
after the passage of this act. [May 3, 1855.] 


Aw Acr RELATING To Savines Banks anp Institutions For SAvinas. 
1855. Chapter 361. 


Any money deposited in any savings bank or institution for savings, 
in the name of a minor, by himself or by any other person, may, at 
the discretion of the trustees or committee of investment of such bank 
or institution, be paid to such minor or person making such deposit ; 
and the same shall be a good and valid payment for such bank or in- 
stitution. [May, 17, 1855.] 





PRINCIPLES OF LIFE INSURANCE. 


The Theory and Practice of Life Assurance, with Special Reference to 
the Circumstances of Canada as a Field for its Development. By 
GrorGe SuepparD, Assistant-Actuary of the Canada Life Assurance 
Company. Hamilton, Canada- West, 1855. Pp. 52. 


THE views entertained by the author of this little pamphlet are such as will be 
responded to generally by the advocates of sound principles of Life Insurance. We 
think it best to extract largely from this production, rather than to enter into a 
critical analysis of his remarks.—Ep. B. M. 


I. Rares or Premrum.—Gross (or toapEp) Premium To assure £100. 


Northamp- Carlisle. 
ton three per ——_-—-(—_--_- rw nn 
Age. cent, with ten 8 per cent, 8 per cent, 6 per cent, 
per cent with 2 per with 30 per with 50 per 
added. cent added, cent added, cent added, 
2a a £s 4 £sa 4 &£ea 4 
BB, .cccccccrsddene ocooe 7 18 > ae 1 18 10 112 8 
Dsacdcccsiccrcessvcens 2 18 10 28 9 210 9 24 2 
Disciesiesscsoncennaceas 814 8 $3 4h 3 8 8 0 10 
Miinspssaseassenaapens 419 8 410 6 414 1 4 11 10 


In these examples reference has been made only to the assurance 
of selected or healthy lives. Unfortunately a large proportion of the 
population are not comprised in this category, either on account of 
hereditary taint or acquired disease, or on account of near relationship 
to those possessing one or the other. Many, knowing their position 
in this particular, regard their lives as beyond the pale of assurance, 
and never trouble an office on the subject. Of the actual applicants 
for assurance, it has been computed that twenty per cent are rejected, 
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or admitted only at rates above the average for healthy lives. A 
few English offices assure diseased lives at rates specially calculated 
with reference to the mortality prevailing amongst the class to which 
the assured belong; and the tabulated statements of mortality from 
pthisis, dropsy, hydrocephalus, and other forms of disease, certainly 
show remarkable uniformity both as to the prevalence and duration 
of each. But though the number dying yearly from specified causes 
is known with greater or less precision, we may reasonably doubt 
whether medical statistics have attained to a degree of perfection indi- 
cating the relative number dying at different ages, or the extent to 
which a disease supposed to be latent has not been developed. In the 
absence of this and kindred information, the assurance of diseased 
lives proceeds upon rates high enough to cover the worst imaginable 
contingency in every case, and therefore much too high to render this 
class of assurance generally available. 

A directly opposite view of the figures we have presented may be 
suggested. “The tables of mortality,” an objector may allege, “ pro- 
ceed on the average of the whole community, sober and drunken, 
sound and diseased, and for that reason represent a more unfavorable 
state of things than assurance offices, dealing with selected lives, are 
called to encounter.” As applied to the Northampton, the Carlisle, 
and the English tables, the remark is unquestionably pertinent, but it 
fails to cover more than a section of the ground. If life assurance 
were a contract which neither of the parties could invalidate—if indi- 
viduals once assured were constrained to continue the payment of 
their covenanted premiums during the term of life, just as the office 
is constrained to sustain the liability to pay the amount assured when- 
ever death may happen, then, undoubtedly, the necessity for rigid 
scrutiny on the part of the office would be materially mitigated. But 
the case is otherwise. The society and the assured respectively enter 
into a contract which the assured alone is permitted to annul. The 
society is bound irrevocably, save in cases of fraud. The assured, on 
the contrary, is at liberty to continue his connection with the society, 
or to suspend payment of his premium when he chooses. He accom- 
plishes a temporary object, and then withdraws; he finds his health 
better than he expected it to be, and he stops his premium; the 
society being all the time bound to submit to his bidding. The right 
of selection which the society exercises at the outset, is, then, to some 
extent neutralized by the subsequent exercise of a right of selection as 
against its interests; for the withdrawal of a member not only deprives 
the society of the portion of income which he engaged to contribute, 
but ina measurable degree weakens the security on which the mass 
of the assured have reckoned for the due creation of their respective 
benefits. Nor are these drawbacks fully counterbalanced by profits 
from lapsed or surrendered policies, which are often inconsiderately 
alleged against a company. On the principle of equity, an individual 
seceding from an assurance office has no right to expect re-payment of 
any portion of his premiums ; he voluntarily abandons what the other 
party to the contract is obliged to respect; and if he receive any thing 
on retiring, the circumstance is properly attributable to concession 
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on the side of the office, acted upon, no doubt, by the pressure of com- 
petition, and by a desire to obviate every class of objection. 


II. Competition. 


A reference to competition in this connection does not imply the 
presence of the precise evil in relation to life assurance, of which, in 
other matters, old communities universally complain. The legion of 
life assurance offices have a work before them broad enough to afford 
honorable scope for all their exertions: and the proper source of 
regret is, not that their number is large, but that the means they 
employ are often framed in view of popular ignorance and gullibility, 
rather than to promote a healthy regard to the judicious enterprise and 
the cautious policy which should be found at the bottom of assurance 
transactions. Schemes are constructed with a single eye to novelty, 
as a bait with which to catch the great public whale. Professions are 
put forward pretty as bubbles, and as hollow and evanescent. Pro- 
mises are promulgated with Munchausen extravagance, without stop- 
ping to remember that life assurance, with all its poetry and pathos, 
is a great fact, open at any time to the impartial scrutiny of common 
arithmetic. The result is, that prudence is too frequently sacrificed 
to fleeting show ; and in this way the solid, lasting interests of an en- 
lightened economy are exposed to a petty rivalry and a disingenuous 
contest, worthy only of a tape store or a pr’ be 

With the quarrel waged in Britain by old offices and young offices, 
we of the new world need not meddle. The Atlantic rolls betwixt 
them and us, and we can well afford to stand aloof from their irritat- 
ing controversy. Whether age gives to companies the privileges of 
monopoly, or youth the prerogative of imposture, is a question on 
which the English people need no enlightenment from Canada. 


III. Duration or Risxs. 


The finance of fire insurance and the finance of life assurance are 
essentially different affairs, and their management must be judged 
according to different standards. Measures adapted to serve the 
objects of one, would entail upon the other inextricable embarrassment. 
Fire insurance extends over a brief period, and involves risks limited 
to that period. The losses encountered may be heavy or light; the 
ability of the premium fund to meet them is ascertained without dif- 
ficulty ; and whatever be left after payment of these, and after setting 
apart as much as may be needed to cover outstanding risks, is pro- 
perly surplus, either devisable as profits or applicable as a guarantee 
fund to pay off a subscribed capital or to inspire larger confidence in 
the company’s future. Quite different is the position of a life assur- 
ance society. With a large present income, it has enormous distant 
liabilities. It receives current assets to defray deferred debts. It is a 
bank, receiving thousands year after year, to provide tens, perhaps 
hundreds, of thousands due half a century hence. In this respect it 
differs from every other institution in existence. Their balance-sheets 
are susceptible of weight and measurement now and always; a clear- 











122 Principles of Life Insurance. [ August, 


headed accountant sees through them at a glance. But in life assur- 
ance the matter is complicated. An institution may exhibit to the 
on-looker a brilliant array of figures, and yet be irredeemably insolv- 
ent. It may show a large current income, and nevertheless be jour- 
neying onward to ruin. On the other hand, it may reveal a lessened 
business and a falling capital, and still be able to fulfil every obliga 
tion now or hereafter coming against it. 


IV. Fovancran ManaceMent. 


Although, as has been said, the financial machinery of a life office is 
in the nature of things complex, its operation may be so simplified as 
to place proof of solvency within the comprehension of every man 
concerned. The disposal of a surplus, accruing from the “ charge,” 
or “loading,” added to the net premium—the application of profit 
derived from the interest actually received on investments above the 
rate embraced in the premium calculations—and other similar niceties 
of management, are too intricate to be readily simplified, and too 
formal when simplified to be particularly attractive outside of the 
professional circle. But in relation to the solvency of an office, these 
points are of comparatively minor importance. On that head difficul- 
ties are more imaginary than real. Starting with a true life table and 
a confessedly safe rate of interest, a company ought to be in a position 
at any time to demonstrate its soundness ; and there is more of cre- 
dulity than judgment in the individual who remains connected with 
an office which systematically shirks the simple, available test. The 
better to understand this test, let us for a moment refer to the gradual 
progress of a life assurance fund, as illustrated in the operations of an 
ideal office. 

Assume that a society starts with 300 members, each 30 years of 
age, and each assured for £500. The net premium on the Carlisle 
table, at three per cent, is £1 19s. per £100, or £9 15s. per 
£500. Assume, further, that 300 new members enter at the com- 
mencement of every succeeding year, each 30 years of age, and each 
assured for £500; and that the claims on account of death are all 
paid at the end of each year. Omitting decimals, the society will in 
its first year receive £2926 as premiums, and £87 interest; after 
paying £1500 on the debts which may be expected to occur in twelve 
months, it will possess £1514 invested stock. In the second year it 
will receive £5823 premiums from 597 members, and after payment of 
claims will possess £4558 stock. Proceeding at this rate, with the 
number of members and the proportion of deaths continually increas- 
ing, the premiums of each year will be found sufficient to cover all 
payments at death, and to add somewhat to the stock, until the close 
of the fortieth year. The members will then stand at 9282; the 
income from premiums at £90,545, and from interest at £33,636 ; the 
invested stock being £1,064,865. In the forty-first year the claims 
on account of death will exceed the income from premiums ; and at 
the end of the fifty-sixth year, the income from premiums and interest 
united will be less than the outgoings. At that period, then, and not 
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till then, the encroachment upon the stock, amounting to £1,3382,259, 
will commence. 

Assume, again, that the six per cent rate be adopted by another 
society, exactly identical in regard to membership, management, and 
indeed on all points excepting only the material ones of premium and 
interest. At the end of the thirty-first year, the income of this second 
society from premiums will fall short of the outgoings for deaths ; 
and at the end of the fifty-second year, the stock, amounting to 
£894,913, will be called into requisition. 


V. Surrtvs Prorirs. 


Of course, both cases are hypothetical. In practice, no office tallies 
precisely with either. A variety of differences, some adverse, some 
favorable, come in, in reality, to modify the results. But the illus- 
tration is sufficient for the purpose for which it has been constructed, 
namely, to prove that a society ought to be able at any time to show 
that it possesses invested means equal in amount to the aggregate of 
stock, which should be found at the credit of each policy-holder. 
Nothing is more easy than to tabulate the sums which should be in 
deposit for every pound of net annual premium paid upon lives which 
commence assurance at specified ages ; and if the managers of a society 
withhold the information which enables every individual interested to 
judge of its financial condition, the circumstances must be ascribed, not 
to inherent difficulty, but to a determination to enshroud in darkness 
that which ought to be as clear as noon-day. There are bats and buz- 
zards even in the life assurance world. 


VI. Morat Responsrpirity or AssurANce. 


The number of life policies in force bears an infinitesmal proportion 
to the number of male heads of families ; and of these policies a large 
share, amounting, conjecturally, to one fourth of the whole, have been 
obtained and are kept up as collateral security, or for other purposes 
of business.* The community, or that portion of it which rejoices 
in self-complacent respectability, has not begun to appreciate the 
moral responsibility of life assurance, and the odium which right- 
fully attaches to those who refuse to avail themselves of its provisions. 
A popular writer has said, that “ when life assurance shall be as univer- 
sally understood and practised as it ought to be, he who has not made 





_.* A recent estimate by a writer in a London publication, fixed the number of 
life assurance societies in operation in Great Britain at 175, assuring in the aggre- 
gate, in round numbers, £160,000,000 sterling, on less than a quarter of a million 
of lives, Many of these assurances are duplicates on the same lives. The number 
of individuals assured is calculated to be about 230,000, and these are nearly alto- 
gether -.tined to “the middle and higher classes.” In this respect, the industrial 
classe= of the parent country are immeasurably ahead of the classes occupying posi- 
tious of social superiority. The latter muster a moral phalanx which, after every 
allowance, must be pronounced small, whilst the working people enrolled in Friendly 
Societies and Benefit Clubs constitute an army of upwards of 3,000,000, whose 
aggregate annual contributions amount to £4,980,000 sterling. 
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such a provision, or something equivalent, for the possibility of his 
death, will be looked on as a not less detestable wretch than he who 
will not work for his children’s bread ; and his memory after death 
will be held in not less contempt.” The judgment is severe but sug- 
gestive: is it a hair’s breath beyond the just and true? 

How is it that whilst fire insurance is, comparatively, a rule, life 
assurance is an exception? Is it that a man, aware that his prospects 
in life would be largely damaged by the destruction of his merchandise, 
his furniture, or his dwelling, acknowledges the benefit he may him- 
self derive from insurance and accedes to the terms on which it is 
presented; while he feels that the gain proceeding from life assurance 
is not obtainable by himself, and will only fall to the lot of others 
when he shall have ceased—humanly speaking—to be affected by 
their condition? This narrow selfishness lies, we fear, at the root of 
much of the indifference and most of the hostility which are manifested 
toward life assurance. Charity points to the supposition that in some 
quarters at least the indifference is traceable to ignorance or forgetful- 
ness. Men otherwise earnest in their efforts to promote their fami- 
lies’ good, forget that the prudence which prompts an effort to stave 
off danger from fire, presses with ten-fold force in the direction of 
provision for those from whom they may be at any moment snatched. 
So long as the energy of manhood remains, the loss of property can- 
not be deemed irretrievable ; the exertion which first realized it may 
be expected to do much towards re-producing it; but for the widow 
and the orphan, suddenly plunged into pecuniary difficulty, no such con- 
solation or expectation is available. Who that is possessed of right 
feeling, can regard without apprehension, not unmixed with self-re- 
proach, the bitterness of poverty and sorrow which only the frail 
thread of his single life keeps back from his now happy hearth? What 
husband or parent endowed with ordinary affection can calmly con- 
template the possibility—aye, the probability, if not the certainty—of 
destitution being experienced in all its crushing reality by his family, 
in the event of his death? That he has started in the direction of 
prosperity is a plea in no way applicable; for the grave, perhaps, 
stands betwixt himself and the distant goal. That he enjoys ruddy 
health is an excuse not one whit more pertinent than its predecessor ; 
for others robust and temperate as himself are daily summoned to 
their final habitation. 


VII. Danerr or Detay. 


As yet exempted from many of the chronic ills which cripple and 
crush European communities, we of the New World have proved 
ourselves apt copyists of their weaknesses and vices. Forgetting the 
thrift which stern necessity imposed upon the early settlers of the 

country, we appear intent upon nothing less than wide and rapid 
strides. We must be highly civilized, forsooth—polished brightly as 
jet blacking can make us ; and in anxiety for effect we often overlook 
considerations which a little thought could not fail to suggest. We 
worship externals as devotedly as the giddy multitude of Paris, or the 
motley crowd of a German watering-place ; and are half disposed to 
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join both in treating life as a prolonged joke. We have thousands of 
industrious fathers who contentedly spend their last farthing that they 
and their families may retain what is called “position” in society. 
They make ¢hat their idol, and bow before it as reverentially as the 
Hottentot before the god of his own handiwork. They live continu- 
ally in advance of their income, not for the gratification of their own 
tastes, which remain simple enough, but in obedience to the law of 
leather and prunella, which measures a man’s value by the quality of 
his coat, the texture of his wife’s last shawl, the dimensions of his 
daughter’s bonnet, or the number and brilliancy of his social enter- 
tainments. Accost them at midday, and they are unable to spare a 
life assurance premium. The banks have stopped discounting, and 
hard times are ahead. .See them at night, and what a change! The 
tightness of the money market is no hindrance to a dashing quadrille 
party. The hardness of the times is not a reason why a year’s assur- 
ance premium should be diverted from the throats of boon compa- 
nions. Our friends’ lives are not assured; but why mar their fun by 
reminding them of the fact? Their families have no protection 
against poverty ; but, poor things, they must be like their neighbors! 
And so, mayhap, Death catches them. He steps in, unbidden, and 
carries off husbands and fathers, who have had good trades or profes- 
sions, but who have always happened to spend quite as much as they 
earned. He found them at the dinner-table, the ball, or the card 
party, laughing at the present and never dreaming of a future. When 
their seats are empty it is discovered, too late, that the heartiness of 
their companionship has been exercised at the cost of the comfort, not 
to say the existence, of the wives and children whom they loved. In 
life they cracked jests; at death they crack hearts, * * * * 


Vil. Tue Oxsriaations to Assure. 


It were unfair to affect ignorance of the objection which piety here 
and there suggests to all assurance. In whatever form, whether 
guarding against casualties by fire, or protecting against the contin- 
gency of death, assurance is condemned by a certain class of estimable 
people, as in their judgment violating the domain of Deity. The 
class in question are not always consistent. Some of them practise 
fire insurance, but shrink from a life policy as a device of the evil 
one ; and preachers may now and then be met who press the objec- 
tion while themselves contributing to an annuity or superannuation 
fund. The principle which denounces provision for a man’s wife or 
offspring while sanctioning provision for himself, is too pitiful to merit 
consideration, and too transparently wicked to operate extensively 
against the system of assurance. Leaving to these gentlemen the 
enjoyment of their peculiar logic, let us ask, How far a just interpreta- 
tion of the command, “Take no thought for to-morrow,” can be con- 
strued adversely to the exercise of human prudence? The spend- 
thrift beyond doubt tramples on the letter and spirit of the precept ; 
but the avoidance of his crime does not necessarily imply an adoption 
of the sin and folly of the miser. Not to use care against want were 
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surely an error quite as great as to burthen ourselves overmuch with 
anxious thought. In this, as in every other instance, the genius of 
Christianity harmonizes with the economy of nature, and he but poorly 
serves his Master who, on any ground, seeks to construct an element 
of antagonism betwixt them. The bee and the beaver, the ant and 
the squirrel, typify instinctively the practical wisdom which man is 
required to manifest. Wiser than man, they hit the happy medium ; 
laying up store to meet winter’s wants, yet not piling up treasures 
which they never can consume. Should not we, like them, shun the 
extremes of profligacy and parsimony, and, while casting care on Pro- 
vidence, rationally use the blessings which are placed within our reach ? 
The lawful employment of the present is not incompatible with a 
righteous regard for the future, but on the contrary, enjoins it upon 
us; and by what plan other than life assurance can these twin duties 
be brought into practical unison ? 

The immediate consequences of life assurance are seen in their re- 
lation to the family, in the removal of the apprehension which renders 
hearths unhappy, in the promotion of permanent comfort and inde- 
pendence, and in the development of sympathies which the grossly 
selfish man can never know. Scarcely less obvious are the benefits 
of the system in its relation to society. Through his family, the 
prudence of the assured reflects upon and influences those around 
him, fostering thought for others, generating self-denial as a means of 
doing good, building up self-dependence as an ennobling element of 
character, and in this manner infusing into daily life a purer feeling 
and a loftier conception of duty than have hitherto prevailed. Viewed 
in this light, life assurance forms a barrier against avarice as well as 
against improvidence, stripping both of their most plausible pretexts, 
and doing much to counteract the baneful influences which they are 
alike calculated to produce. Of all men, then, the Christian is most 
interested in sustaining it, and in giving to its claims a more general 
and cordial recognition than they have heretofore received. 


IX. Srasmiry or Lirz Compantss. 


The remark leads us not unnaturally to consider more specifically 
points that properly enter into individual action in dealing with life 
assurance. The head of a family, satisfied that his duty is to assure 
his life, should weigh candidly the peculiarities and pretensions of 
offices which are brought under his notice. Asa discreet man, he 
will not be misled by the appearance in a prospectus of pompous 
names as patrons or directors. These may help to keep a rickety 
concern upon its legs for a few years, but, as criteria of good manage- 
ment, they are infinitely below the names of reputable men of busi- 
ness. Besides, if the office be established, no difficulty need be expe- 
rienced in ascertaining how it has acted towards its members. Has 
it invariably kept them in the dark in reference to its affairs? Does 
it hold its meetings with closed doors, that it may effectually conceal 
the condition of its business? Has it dealt honorably with embar- 
rassed members, and been governed in its settlement of claims by the 
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spirit rather than the letter of the assurance contract? If the answers 
to these interrogatories be not satisfactory, have nothing to do with 
it; avoid it as you would an Indiana bank-note. If satisfactory, then 
look a little farther. Scan closely its published accounts. Mark 
what proportion its realized capital bears to its age and its income. 
Should you discover, as perchance you will, that an office boasts of its 
position as the result of years of business, without being able to show 
invested means equal to a single year’s income, set that office down 
as tottering, and therefore undesirable as the ague. If subscribed 
capital, premiums and all, have been expended in providing gilt gin- 
gerbread incident to the start, direct your steps to more economical 
quarters. Begin next to look for genteel professional tricks. Re- 
member that an English railway king descended to the kitchen to 
cook accounts, and that life assurance luminaries may be tempted to 
imitate his example. A gridiron is not a vulgar thing when handled 
with kid gloves. Look out, then, for cooking. It may be that five years’ 
mortality is made to look like that of six, for the purpose of establish- 
ing a credit for care and good fortune in selection. It may be that the 
present value of the “charge,” or loading, has been capitalized, as 
well as the present value of the net premium, without also capitalizing 
the present value of future expenses. Mistrust all mystery, all wise 
winks and sagacious shakes, and rest not satisfied until you have dis- 
covered an office whose balance-sheet and mode of dealing accord with 
your ideas as a common-sense business man, 

Having found what satisfies the requirements of your judgment, 
complete promptly the duty that has been sensibly commenced. In 
this more speedily than in most matters, action should follow 
thought. Numerous are the instances in which persons assured have 
died within a brief period after payment of the first premium; and 
others there are scarcely less plentiful in which parties of dilatory 
habit have been prevented from accomplishing an admitted duty by 
the sudden occurrence of ailments, slight in their beginnings but pre- 
judicial in their consequences. Procrastination, proverbially perilous, 
is peculiarly so here. 

Another consideration to be borne in remembrance, is the necessity 
on the part of the applicant of being scrupulously honest in the trans- 
action. The hint is by no means superfluous. Corporations are by 
common consent alleged to be devoid of conscience ; and men in deal- 
ing with them not unfrequently descend to subterfuges and manceuvres 
from which they would shrink in intercourse with their fellows. To 
establish the imputation we need not refer to diabolical deeds perpe- 
trated to defraud the medium of life assurance, such as those which 
occurred long ago in London and more recently at Bristol ; nor is it 
necessary to cite circumstantially the conspiracy successfully concocted 
in Ireland to plunder London institutions by introducing lives known 
to be ineligible. These are circumstances happily so rare in their oc- 


currence that they have no direct bearing on the point immediately 
under notice, 
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NEW BANKS IN GERMANY. 


I. The Bank of Commerce and Industry, Darmstadt. II. Bank of 
Frankfort-on-the-Maine. III, The Landes Bank, Dessau. 


IL Toe Bank FUER HANDEL UND INDUSTRIE (BANK OF COMMERCE AND In- 
DUSTRY) IN DARMSTADT, GRAND-DucHY oF HEsSIA. 


Tuis Bank was established with a capital of 10,000,000 florins, with 
the privilege to increase it to 25,000,000. The shares to be of 250 
florins each, It went into operation on the Ist of July, 1853, under 
the most unfavorable auspices. The first general meeting of the 
board of directors took place on the 22d of May last. The reduced 
value of the shares at such an early period, being only 218 florins per 
share, gave rise to many doubts as to the future success of the enter- 
prise. But no experienced merchant could expect, that an institution, 
forced to make its way under such unfavorable circumstances, could 
render any profits at so early a period. We notice in the first annual 
statement, published in December last, that the business, owing to the 
praiseworthy caution of the directors, was rather limited, thus avoid- 
ing many hazardous risks. 

We know too little of the local circumstances of southern German 
cities, to enable us to judge of the advantages of Darmstadt as the 
principal office of the association ; in this respect we agree with the 
opinion of the President, Mr. Mevissen of Cologne, who promises to 
the institution most important results from the branches in operation, 
or now being established. 

The principal branch of the Bank is that of New-York, under the 
firm of G. vom Baur & Co., who, by this connection, are enabled to 
transact business with the Bank and all its branches and agencies, 
Frankfort and Mayence rank next in importance to the New-York 
branch. 

From a knowledge of the circumstances of both countries, we have 
come to the conclusion that the banking business involves less risk in 
this country than in Europe. None of our banks, managed by com- 
petent officers, have ever met with severe loss: we except of course 
the United States Bank, an institution which not only ruined the 
holders of its stock, but also now, after a lapse of eighteen years, has 
not yet wound up its affairs, thus keeping the assets out of the hands 
of the lawful owners and throwing a veil over its transactions. The 
influence of this sad failure we even now most severely feel both in 
Europe and the United States. 

Holland, for instance, hesitates to this day to transact business 
in American securities; the Amsterdam Bourse, one of the most 
important of the world, never quotes the bonds and loans of the 
United States and the several States. 
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Il. Taz Bank or Franxrort, O. M. 


At the head of this enterprise we notice the names of Grunelius & 
Co., M. A. von Rothschild & Sons, and the Frankfort Vereins-Kasse. 

The capital of 20,000,000 florins is subscribed in shares of 500 florins 
each; the first issue of shares will amount only to about 20,000. As 
soon as these are fully paid in, the balance will be issued. 

The Bank commenced operations immediately after the first 20,000 
shares were all paid in. 

The Company reserves to itself the right to make additions to the 
capital as often as the increasing business of the Bank shall demand 
an increase; but it will be necessary that such an increase should 
have the sanction of the General Assembly and the permission of the 
State government. 

The Bank has its location in Frankfort O. M., but there will be 
branches and agencies established in all cities of importance. 

The payment of the instalments of the shares takes place in stipu- 
lated terms ; the shares may be transferred by a simple indorsement. 

Shareholders are responsible for the liabilities of the Company only 
to the amount paid in on their respective shares. There is a certain 
number of dividend-coupons added to each share, payable to bearer. 
(A measure which would be of great advantage if introduced into the 
United States, as it would be the sure means of obviating the present 
difficult system of transferring.) 

If a shareholder fails in business, his shares are to be sold forthwith. 

The different business departments of the Bank will be classed as 
follows: discounts, exchange, collecting and safe-keeping of money 
and valuables, 

All notes or drafts offered for discount must have no longer a 
period than three months to run; they must be indorsed by three 
respectable and responsible firms. In place of the three indorsements 
a mortgage of property covering the amount to be discounted 
will be accepted. If one of the three firms indorsing a draft or note 
should fail in business, while such a note or draft is unpaid in the 
hands of the Bank, the first indorser will have to redeem it, or at least 
satisfy the Bank of its security by procuring another responsible 
indorsement. 

The Bank opens accounts with persons and companies, residents of 
Frankfort, and keeps money and Frankfort bank-notes at their dis- 
posal by check or by writing off the account. 

The Bank will not open accounts with persons who have failed in 
business, as long as their affairs are not settled: nor with such per- 
sons as have been guilty of public offences. 

The Bank makes loans for no longer a period than three months, 
and of no larger an amount than 1000 florins at a time. It loans on 
gold and silver in bars; on coins and jewelry; on good drafts on 
other cities; on responsible state stock, shares, and obligations ; on 
Frankfort judicial first mortgages ; on certificates of deposit of mer- 
chandise in the stores of the customs, or on merchandise which the 
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Bank keeps in its own stores. The party drawing the loan must be 
a resident of Frankfort. 

The Bank takes charge of collection-paper, charging a commission, 
but is obliged to collect and make payments gratis for the Frankfort 
government. 

The Bank holds for safe keeping metals, jewelry, stock on account 
of depositors, charging a commission therefor. 

Money lying idle may be employed in the purchase of precious 
metals, drafts and notes on domestic and foreign places. 

The Bank will issue bills in no smaller denominations than five 

florins ; the total amount of the issue not to exceed double the princi- 
pal paid in, as long as it does not reach the sum of 10,000,000. Only 
two and a half per cent of the whole issue are to be circulated in bills 
of denominations under 10 florins. (We are obliged to remark that 
the bank-notes of this state are by far better secured than those of the 
Frankfort Bank.) One third of the whole amount of the issue must 
be kept in the Bank in ready cash or silver; the balance in gold, 
exchanges, or securities. The present committee is composed of 
Messrs. Peter Carl Grunelius, Meyer Carl Freheirr von Rothschild, 
Phil. Christ, Wilhelm Donner, Jacob Rigaud, und Jacob Carl de 
Bary. 
Frankfort bankers have, during several years past, transacted quite 
an extensive business with New-York; and we have no doubt the 
attention of this Bank will be directed to the establishment of a branch 
for the United States. 


III. Lanpzs Bank at Dussav, (AnHALt.) 


The charter for this Bank was granted by the Duke of Anhalt- 
Dessau, on the 15th of September, 1846, to a stock company, and 
went into operation on the 2d of January, 1847. The capital stock 
of the Company is 2,500,000 thalers, in shares at 200 thalers each, to 
be increased by a majority of the stockholders, and approved of by 
the government. The stockholders are mostly bankers and capitalists 
of Prussia: the law of that kingdom being opposed to the establish- 
ment of private banks, they started the Landes Bank, at Dessau, a 
small city, connected by railroad with Berlin, the capital of Prussia, 
also but a short distance from Magdeburg and Leipzic. 

The Landes Bank has the privilege to issue bank-bills in denomina- 
tions of 1, 5, 10, 20, 50, 100, 500, and 1000 thalers each; to discount 
notes and drafts; to receive and pay money on commission; to 
receive deposits and pay interest on them; to draw bills of exchange ; 
open accounts ; receive money, gold, etc., for safe keeping; to make 
purchases and sales of notes, bills of exchange, bonds, stocks, etc., on 
commission; to make advances on gold and silver bars, and coins; 
also to make advances on bonds, stocks, etc. The total issue of bank- 
notes is limited to the amount of the capital stock, and never to exceed 
the amount of the available funds on hand. One fourth of the amount 
of notes in circulation is always to be on hand in specie. Any time 
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a bank-note is presented for payment it is to be redeemed in coin to 
any person presenting it. No attachment can be made on the shares 
or dividends belonging to stockholders. The Bank can at any time 
call in all notes in circulation to be presented within a term not less 
than one year, and those notes not presented within that time shall 
be void. 

The board of directors to be composed of not less than four, and 
not more than six members, the president and two other directors to 
reside at Dessau. These three directors receive a salary, and have to 
attend the business of the Bank. The board of directors meet once a 
month for a revision of the affairs. The directors have no personal 
responsibility for the affairs of the company. None of the directors 
receiving salary to be allowed to do business on his own account. 

The board of management is composed of 18 members, elected 
from the number of stockholders entitled to vote. Once a year the 
stockholders hold a meeting, five shares entitling to one vote. A 
dissolution of the company, and a winding up of the affairs to be 
decided in a general meeting, by a majority of three fourths of the 
members present. 

A balance-sheet from the books of the Bank to be drawn at the 
close of each year, on the 3lst of December. Of the net earnings, 
after the deduction of four per cent, one tenth to be divided among 
the members of the board of management. A fund to be created 
from the earnings to cover extraordinary losses. 

The government of Dessau appoints a permanent commissioner as 
superintendent of the Bank. 


BANK FRAUDS IN ENGLAND. 
I. Davidson & Gordon. II. Strahan, Pauls & Bates. 


I. Accorpine to the reported proceedings in the English Bankruptcy 
Court, there have been some recent operations among the London 
bankers which partake of the Schuyler character. The character of 
the noted firm of Overend, Gurney & Co., bill-brokers, is somewhat 
involved. A late letter from London says: 

“About a year ago a firm named Davidson & Gordon failed for 
£500,000, and it was discovered that for a long time they had been 
obtaining advances on the security of fictitious warrants for imported 
produce deposited at a London wharf. They immediately absconded, 
but were subsequently captured at Malta, and are now undergoing 
a criminal examination. Among their creditors are the great firm of 
Overend, Gurney & Co. for about £120,000, and in the course of the 
proceedings it has transpired that this house was made acquainted 
with the delinquency of Davidson & Gordon by the personal confes- 
sion of one of these persons some months before their open failure, 
and that nevertheless they had kept it secret, Davidson & Gordon 
having pretended to them that if allowed to go on they would be able 
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to recover themselves through the profits of a large distillery in which 
they were engaged. It is contended that owing to Messrs. Overend, 
Gurney & Co. having neglected their duty of immediately breaking 
them up, other persons have subsequently sustained severe losses, 
and although the reproach to which the Overends appear to have 
rendered themselves liable falls chiefly upon one member of the house, 
(Mr. Chapman,) by whom the arrangements with Davidson & Gordon 
were conducted, they all of course share in it, and it is not easy to 
over-estimate the severity of the remarks upon the subject which are 
now current in all the leading mercantile circles.” 

On Thursday, the 31st May, an examination of the parties was 
resumed in the Bankruptcy Court, which was crowded by merchants, 
bankers, and other commercial gentlemen, who appeared to take a 
lively interest in this important investigation. essrs, Overend, 
Gurney & Co, were represented by Mr. Edwin James, Q. C., who 
attended in order to watch the proceedings in consequence of certain 
remarks made by the: prosecution, imputing motives of a not very 
upright character to the banking firm in their transactions with the 
bankrupts, 

Mr. Chapman, one of the firm, (and son-in-law of the senior partner,) 
had previously stated that the firm had no transactions with the 
bankrupts after October, 1853. 

At the adjourned proceedings it was proved that the bankrupts had 
had discounts from Messrs. Overend, Gurney & Co. to the extent of 
£8000, between October, 1853, and April, 1854, The case is still 
before the court, and the evidence brought forward was to the effect 
that the banking firm had for some time been aware of the condition 
of the bankrupts before their absconding. 

Messrs. Overend, Gurney & Co. are considered as the heaviest bill- 
brokers in the world. They have for many years been the leading 
house in this branch of the monied operations of London, and have 
hitherto possessed a high character for integrity. The present case is 
a novel and important one, and has created considerable excitement 
among the banking fraternity of that metropolis. It will, at all events, 
give the Times an opportunity to say that all the rascality in banking 
and commercial operations does not belong to the American side of 
the Atlantic. 


II. Srranay, Pavts & Barss, 


Experience demonstrates that extremely prosperous times and 
extremely adverse times are both apt to develop frauds and rotten- 
ness wherever they have existed among banking concerns and monied 
corporations. Another fraudulent case has been brought before the 
courts of London, involving the character of the extensive banking 
firm of Messrs. Strahan, Pauls & Bates, of No. 217 Strand. 

In reference to the failure, a London letter says : 

“The failure of Strahan, Paul & Co., the bankers, is likely to prove 
a much more serious affair than was at first contemplated, as it appears 
that not only have the funds of their depesitors been deliberately 
squandered, but that various securities deposited in trust have also 
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been made away with. By a special law in relation to bankers and 
agents, this amounts to felony, and the probability therefore is, that 
the case will not be confined to the jurisdiction of the bankruptcy 
commissioners, but that it will be brought into the criminal courts. 
In addition to the interest excited by the extent of the liabilities of 
the house, the fact that one of the partners, Sir John Dean Paul, 
occupied an unquestioned position as the head of a section of the 
religious world and was treasurer to a large number of societies and 
charities in connection with it, causes each new revelation of the 
delinquencies which have been practised to be regarded with general 
attention. 

The following report, which we take from the Liverpool Post of 
June 22d, makes further revelations in the affair : 

On Wednesday afternoon, Mr. Robert Makin Bates, the third 
partner in the firm of Strahan, Pauls & Co., bankers, of 218 Strand, 
London, was placed at the bar, at Bow street, before Mr. Jardine, to 
answer the charge of having, in conjunction with Messrs. Strahan and 
Paul, unlawfully negotiated or otherwise disposed of certain deeds or 
securities, of the value of £6000, which had been intrusted to them 
for safe keeping by Dr. Griffiths. 

It appears that, upon the private application of Mr, Bodkin, the 
counsel for the prosecutor, the magistrate issued warrants for the 
apprehension of the three defendants on Tuesday afternoon. Mr. 
Bates was apprehended the same evening at half-past seven, at 41 
Norfolk street, Strand, after which the officers started by the Brighton 
railway for Nutfield, near Reigate, the country residence of Sir John 
Dean Paul. They found Sir John at home, and succeeded in serving 
the warrant upon him, but it being too late to return to London the 
same night, they allowed their prisoner to go to bed, and sitting up 
all night themselves within view of Sir John’s room, arranged ‘to 
accompany him to London by an early train the next morning. 
Aceordingly they conducted the prisoner on Wednesday morning 
from his residence at Nutfield, to the Reigate station, a distance of a 
few miles, arriving at the latter barely in time to save the train. 
Tickets were procured hurriedly for the three, and, according to the 
statements of the officers, the train was actually in motion, when Sir 
John took his seat in a second-class carriage. The constables were in 
the act of following him into the same carriage, when arailway porter 
pulled them back, exclaiming: “The train is in motion, and you can’t 
get in.” The officers replied : “ We are police-constables, he is our 
prisoner, and we must accompany him. Resist us at your peril !” To 
this the porters merely rejoined that they were only carrying out 
their orders to “prevent any one entering a carriage while the train 
was in motion,” and, having closed the carriage-door against the 
officers, the train went off without them. The constables state that 
they immediately represented the facts to the superintendent, and 
showed him their authority, but he refused to “signal” the train to 
stop, although consenting to send a telegraphic message to the London 
station. This was done by desire of the officers, who proceeded to 
town by the next up-train, which reached London-bridge only ten 
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minutes after the one they had missed. On inquiry, however, of the 
station-master at London-bridge, if their prisoner had been detained, 
he replied that he did not know Sir John Paul, by sight, and of course, 
therefore, had taken no steps in the matter. The police-officers, who 
had been in some measure disarmed by Sir John’s suavity of manner, 
had thus the mortification of finding that their prisoner had effectually 
escaped ; and, throughout the day no trace of him could be found. 
They were also unsuccessful in their pursuit of Mr. Strahan, who was 
expected to keep an appointment at the bank, but who did not make 
his appearance, although anxiously looked for throughout the day. 
Under these circumstances, Mr. Ballantine, counsel for Mr. Bates, 
suggested that the case should stand over for a day or two, for the 
convenience of all parties, which was agreed to. Mr. Wm. Strahan, 
the other partner, was afterwards arrested. By the London Herald 
of June 23d, we learn that Sir John Paul has also voluntarily sur- 
rendered himself, that a further examination was held, that no applica- 
tion was made to admit the prisoners to bail, and that the case has 
excited the most intense interest in London. 

The criminal proceedings in this case are taken under the act 7th 
and 8th of Geo. IV., c. 29, s. 49, by which any person convicted of 
unlawfully disposing of securities, is liable, according to the quaint 
words of the act, “to be transported beyond the seas for any term 
not exceeding fourteen years nor less than seven years, or to be 
imprisoned for any term not exceeding three years, and, if a male, to 
be once, twice, or thrice publicly or privately whipped, (if the court 
should think fit,) in addition to such imprisonment.” 

As specimens to show how the bankers Strahan, Pauls & Bates did 
business up to the last moment, the London News of June 21 gives 
the following facts related at a meeting of the creditors held in 
London. 

A creditor present said that he paid money into the bank a few 
minutes before payment was stopped. Another gentleman stated 
that money was received from him at three o’elock on the day pre- 
vious to stopping; and a fourth stated that at eleven o’clock in the 
morning of stopping, it was known that the committee of bankers in 
the city had refused to grant them credit. A case was related of one 
gentleman who had deposited all the money he had in the world in 
the bank, and was about to be married, having given instructions for 
the withdrawal of the money, but the check was stopped. The 
solicitors in the locality, both themselves and clients, are heavy 
sufferers, The great truth to be arrived at, was, how so many per- 
sons could manage to draw out their balances whilst other checks 
were delayed. One nobleman had received the hint the day before 
and managed to draw out £5000. A number of cases of the greatest 
hardship were detailed. 

From the London Zimes of the 22d ult., we copy the following 
remarks on the subject : 

Talk of Robin Hood and Little John in Sherwood Forest, of Rob 
Roy in the Highlands, and of their dingy imitators in this metropolis, 
described by Dickens and Ainsworth, we believe there to be a per- 
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petual succession of the class. Perhaps the same man passes from 
one form into another—developing, according to the changes of society, 
from a forester to a mountaineer, thence to a highwayman, thence to 
an instructor of pickpockets and receiver of their day’s work in St. 
Giles’s. The last stage before us is very splendid, a gilded butterfly 
compared with the shabby crysalis and the worm. Only think of a 
select society of gentlemen, high in the fashionable, and even the 
religious world, living in a magnificent style for years and years on 
the deposits of a number of confiding, and even admiring noblemen 
and gentlemen. They have had good houses, costly furniture, splendid 
establishments, sumptuous entertainments, and the best of company 
up to the very last, with the full consciousness that they were doing 
it all out of the money of some score, or rather some hundreds of 
people who felt it an honor to put their money into the hands of such 
men. ‘The aristocratic adventurers of the Captain Macheath school, 
who would never stop any thing less than a gentleman, were not so 
nice in their ideas or so select in the class of their victims. How the 
gay coterie must have laughed in their private meetings at the Ear] 
of This or the Marquis of That, and the scores of Right Honorables, 
and the substantial country gentlemen, and the excellent gentlewomen, 
and the religious societies, and the respectables of every rank, who 
were throwing their money into the till, never to see it again! Is 
there no Gil Blas to write an account of this bandits’ cave? The 
clergy, who are always imitators of what is good and great, and have 
an instinct in favor of the substantial and abiding, have thrown the 
savings of their rectories into the bank. Almost any body who 
happened, by the sale of a property or the death of a relative, to be 
burdened with an odd fifty thousand pounds he did not know what to 
do with, felt immensely obliged to those kind gentlemen, Messrs. 
Strahan, Pauls & Bates, for relieving him of the troublesome charge. 
Why, it is the merest chance in the world they have not gone on 
indefinitely, right into the next century; for there are all sorts of 
stories afloat of people who were on the point of putting another 
twenty thousand or seventy thousand into the bank. They have been 
so long in the business, and always so respectable. People remem- 
bered them when they were cricketers, and all that sort of thing, and, 
though less able latterly to bat and to bowl, no doubt they were 
becoming more and more substantial every year, no body knew how 
rich. All the time the whole firm was not collectively worth as 
much as the crossing-sweeper opposite their door; and they knew it. 
As they walked out of their bank arm in arm, they knew that he was 
worth all of them put together. 

People who have been balancing themselves long on a narrow ledge 
between splendor and bankruptcy, get rather unscrupulous. It cannot 
matter what you do with a man’s money when you are really living 
upon it. It would only be an idle superstition to respect the form 
when you are devouring the substance. So, not only common de- 
posits, but securities, namely, Dutch guilders, Danish bonds, Italian 
railway shares, and every form of paper in which prudent clergymen 
and judicious capitalists could invest their savings, have passed into 
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the strong-room of 217, 218, Strand, to pass out of it no body knows 
where. There is much virtue in lock and key. There may be every 
thing under it, there may be nothing ; and at the aforesaid numbers in 
the Strand, the latter seems to have been the case. We suppose 
there was an unusual influx of wealth in the last week; a sort of 
flickering in the socket. The partners found, it is said, a good round 
sum in the till. So they wrote to their particular friends, to cer- 
tain favored depositors, to give them a hint; and when some three 
fourths or so had been sacrificed to friendship, or perhaps to make 
friends with the mammon of unrighteousness, they left the remainder 
to the public, just as the genteel highwayman of the old school used 
to present his victim with a guinea out of his own purse, for luck or 
to carry him to the next town. Really the thing has been done in 
such grand style, and it is of so little importance whether it is Sir 
John Smith or Sir Robert Jones who gives a good dinner, that we 
could almost admire the brilliancy of the fraud. But unfortunately, 
as usual, there is a crowd of little as well as great depositors. 
Widows and orphans and wards, and small people of all sorts, com- 
pose the bulk of the sufferers. It is said a good deal of the prize- 
money due to our poor sailors has gone to bolster up the credit and 
the hospitalities of the firm, and, among others, the widow of Admiral 
Boxer has lost his savings. Is it possible to exaggerate the crime of 
such a career? What is it to rob—aye, to rob and murder half a 
dozen people, put them out of pain at once and dispose of their bodies 
where no body will know any thing about them, compared with the 
act of scattering ruin over hundreds of quiet, respectable, and virtuous 
households, the scene of sacred economy and the sweet charities of 
domestic life? How many girls will go portionless! how many 
young ladies become governesses! how many young men go to 
Australia, or behind counters, instead of to College or the Guards, in 
consequence of this bankruptcy! How many hearts will be broken! 
how many constitutions undermined by trudging and drudging, that 
have hitherto known nothing worse than a headache after an even- 
ing party or the shaking of an ill-hung carriage! What do the per- 
petrators deserve, could we really deal out penalties in proportion to 
the real malignancy of the crime? Unfortunately this is not the only 
blot, the only scandal lately betrayed in high commercial quarters. 
Absit omen. We trust we are on the eve of no greater mishap than 
the ruin of a few hundred families. 

The proceedings in the case of Messrs, Strahan, Pauls & Bates, 
were before the Bankruptcy Court at the close of June. The follow- 
ing is their balance-sheet of 


DEBTS AND LIABILITIES. 


CE ARIE otis nc 0sbtinerinwctntaeepadeseanrread £460,416 19 3 
Creditors for monies borrowed on their own securities, ......... 113,000 0 0 
CRON MIO, Dvn ck Co cdewdeedsacnnnpudasctoeecects 68,220 0 0 
Creditors on liabilities for which no consideration has been received, 12,500 0 0 
COREE OE EMO OG ooo si ie dsencadascabdededeses saves 26,522 0 0 


——_— ————— 
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ASSETS. 

DORAOTE CH TOME, 6 5 ie 0 eckkccbes ob. ccccrctceetccesdscocsees £100,000 0 0 
& OM OVEFrdrawNn ACCOUNE, BAY,....ccccccccsscccccccccces 20,060 0 0 
© (QI, 65d 60s si teaWedeoesoses.bes £276,446 17 0 

Halford: & Oo., Dalemed, o0cccdcicssccsecescces 19,009 5 0 

Lord ——= (erased,). cccccccccccccseccscccces 119,902 0 0 

Sandry bad debits, ... ceccasccescccrcccsecce 31,440 0 0 

Sundry debts secured by policy of insurance,.... 19,300 0 Osay6,000 0 0 








£460,098 2 0 














Bills discounted, supposed good bills,.......++. 9,000 0 0 
Sundry shares, CtC., ...cccccccccocccccscccce 5,000 0 0 
Surplus of Mr. Strahan’s separate interest,..... 5.000 0 0 
Debts due to Halford & Co., ......ccecccccees 180,000 0 0 “35,000 0 0 

ROG, 6 4:0'09.0666 0400s s0rterrcctscedes £640,098 2 0 £180,000 0 0 


The first column represents the accounts as stated in the bankrupts’ 
books, and the second column the amount of assets that will probably 
be realized. 

The next sitting for the further proof of debts and the examination 
meeting are fixed for the 26th of July next, at twelve o’clock. 

Amongst the prominent creditors, were the following: The Hon. 
Robert Grimston, Sir George Burrard, Lymington ; Lady Grattan, 
Hon. F. J. Tollemache, the Hon. G. Tollemache, the Earl of Burling- 
ton, Hon. G. H. Cavendish, Lady Boyd, Lord Cavendish, the Countess 
of Verulam, Lady Craven, Hon. Caroline Fanny Pennington, Lord 
Muncaster, Lady Ramsdale, Sir A. Oliphant, Sir Lucius Curtis, the 
Earl of Carnarvon, Earl Dysart, the Hon. Louisa Maria Tollemache, 
the Duke of Devonshire, Videstak Palmerston, Admiral the Right 
Hon. Frederick Wm. Lord Aylmer, Hon. H. J. Robert Manners, 
Hon. John James Robert Manners, the Duke of Rutland, Earl Man- 
vers, Viscount Melville, the Marquis of Clanricarde, a number of bar- 
risters and members of the Church, and lastly, Mr. John Lawrence, 
the able advocate himself. 

This is the most extraordinary case ever known among bankers, in 
the negotiation or sale of bonds, etc., for safe keeping. ‘The following 
is a list of securities fradulently disposed of: 


List of Parties, whose Securities are Sold—Lady Carnarvan, 500 
Exchequer Bills; Admiral Aylmer, (H. & Co.,) 500 do.; Captain 
Frederick, (H. & Co.,) 800 do.; Duke of Rutland, (Militia Account,) 
100 do.; Tollemache & Collett, 500 do. ; Lord Manners, 300 do. ; 
A. D. Wigsell, 5000; Strahan & Co., 2800 do. ; Total, 10,500. C. 
A Caldwell, 12,000 Brazilian 44 per cents; Mrs. Weir, 7700 Brazilian 
5 per cents; Mrs. Hare, 600 do. ; J. Tregonwell, 2400 do. ; Mrs. L. 
Herbert, 2500 do.; Mrs. Yatman, 200 do.; R. K. Neville, 10,400 
India Bonds; Mrs. Strickland, 300 do.; W.C. Morland, 3000 do. ; 
Sir A. Clifford, 1900 do.; Wynn, Tyler, Brown & Kirwan, 6000 
Canada Five per Cents; Dr. Griffiths, 10,000 Danish Three per 
Cents; do., 5000 Danish Three per Cents; do., 150,000 fis. Dutch 
24 per Cents; Amelia Bailward, 34,000 do.; E. S. Bailward, 
42,000 do.; Julia Bailward, 34,000 do.; Miss Churchill, 39,000 
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do.; Sir A. Clifford, 36,000 do.; G. S. Gough, 11,000 do.; R. H. B. 
Hall, 30,000; Dalton, 7000; Burton, (Halford & Co.,) 75,000 do. ; 
Capt. Jones, do., 106,800 do.; Morris, do., 9000; Heringham, do., 
28,000 do.; Bailey, do., 19,000 do. ; Heppean, (Trustee,) 66,000 do. ; 
Miss Reynolds, 19,000 do.; E. Sawbridge, 24,000 do.; Mrs. J. 
Streatfield, (Trustee,) 57,000 do.; Mrs. F. Streatfield, 40,000 do. ; 
John Tregornwell, 50,000 do.; George Willis, 12,000 do. ; Madame 
Charritte, 88,000 Dutch 34 per Cents; Colonel Peacocke, 20,000 fis. 
Dutch 4 per Cents; Mrs. Boyd, 13,000 do.; Mrs. Meyrick, 12,000 
do.; Admiral Alymer, 6000 do. 


List of Securities Sold or Deposited.—588,000 fis, Dutch 24 per 
Cents, Peppercorn, £28,000; 14,500 India Bonds, do., £14,500; 
10,500 Exchequer Bills, (March,) do., £10,500; 120,000 24 per 
Cents, sold, $6137 10s. ; 10,000 Danish 3 per Cents, do., $7487 10s. ; 
150,000 Dutch 24 per Cents, 88,000 do. 34 per Cents, 50,000 do. 4 
per Cents, 6000 Canada Bonds, 5000 Danish 5 per Cents, and 2700 
Brazilian 5 per Cents, Overend, Gurney & Co., £27,000; 2000 
Brazilian 44 per Cents, 10,000 do. 5 per Cents, Burnard & Co., 
£20,000 ; 1300 India Bonds, sold; Total, £113,625. 


According to the money article of the Times, the general impression 
seems to be that they will escape all consequences from the criminal 
charge against them, owing to the technicalities of the act of Parlia- 
ment under which they have been-arraigned. This result, however, is 
not at present quite certain. Should it oceur, the only authority to 
take cognizance of their offences will be the Court of Bankuptcy. The 
commissioners have power to refuse a certificate to a bankrupt who 
has contracted debt by fraud, and the effect of the refusal entitles any 
creditor to cause the bankrupt to be arrested and imprisoned. He 
cannot then obtain his discharge under a year, except by order of 
the Court. The measures on the part of Strahan, Paul & Co., are con- 
sidered to have been conducted with great art, the inference being that 
they committed a voluntary act of bankruptcy, in order to get pro- 
ceedings instituted by a friendly creditor, and with the view to make 
the disclosure which should exempt them from the criminal penalties 
due to their conduct. 

The house has been believed for years to be one that was gradually 
dying out, and it appears even now that they have no creditors in the 
city of London, except a few persons who have recently been incau- 
tious enough to take some of their acceptances, which it seems have 
been attempted to be circulated in several quarters within the last 
few weeks at '7 per cent discount, or any other rate that could be ob- 
tained. It is among noblemen and wealthy commoners at the West 
End that the disaster will be chiefly felt; and the partners acknow- 
ledge one case in which, at the time of their stoppage, they held 
£40,000 to the credit of a drawing account. Other circumstances are 
mentioned which leave no doubt that when the full examination takes 
place, instances of cruel hardship will transpire such as have rarely 
been exceeded. With regard to the bank being kept open and pay- 
ments made during the whole of Saturday, when on Friday night it 
had been ascertained that its existence could under no circumstances 
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be prolonged beyond another day, it appears that no explanation is 
attempted, and the indignation is therefore general. Every day that 
the bank has been kept open during the past year or two must, how- 
ever, have involved an equally deliberate violation of the rights of 
all parties. Under such circumstances the public will demand that 
the investigation in the Bankruptcy Court should be of the strictest 
and most searching character, although it is inferred that the fiat has 
been obtained through a friendly channel, and that an effort will con- 
sequently be made to secure a choice of assignees which may prevent 
the case being vigorously dealt with. As to the share of responsibility 
to be sustained by each individual partner, reports vary ; and, from 
the fact that each one in turn is mentioned as the principal cause of 
the mischief, it may be assumed, perhaps, that all are compromised 
ina like degree. In the case of Sir John Paul, the circumstance that 
the entail of his estate is said to have been already cut off, may be 
construed as a favorable feature, since it would show that he has unre- 
servedly included himself in the ruin he has caused to others. The 
firm were connected with various companies, Sir John being Governor 
of the Copper Miners’ Association, and Chairman of the Railway Pas- 
sengers’ Assurance Company, while Mr. Bates was Chairman of the 
Namur & Liege Railway. It is scarcely necessary to add that the 
feeling excited by every feature of the case derives additional inten- 
sity from the manner in which the attention of men of business has 
recently been excited by the unlooked-for developments in connection 
with the affairs of Davidson & Gordon. 


BANK CONVENTION AT SYRACUSE. 


Proceedings of the Convention of Bank Officers held at Syracuse, Mon- 
day and Tuesday, July 9th and 10th. 


First Day.—Morwine Sesston.—In pursuance of a call previously 
published, a Convention of Representatives from the Banks of this 
State met at the City Hall in Syracuse, Monday, July 9th, at 10 
o'clock A.M. The meeting was temporarily organized by the appoint- 
ment of G. W. Cuyler, of the Palmyra Bank, Chairman, and D. H. 
Rasbach, of the Chittenango Bank, Secretary. A committee on per- 
manent organization was then appointed, consisting of the following 
gentlemen: Hamilton White, J. S. Ganson, G. H. Mumford, W. RK. 
Osborn, A. G. Story. The meeting adjourned till 2 o’clock in the 
afternoon. 

Arternoon Sesston.—The Convention reassembled as per adjourn- 
inent, and the committee on permanent organization reported the fol- 
lowing as the officers of the Convention, which report was unanimously 
adopted : For President, G, W.Cuyler ; for Secretaries, G. H. Mum- 
ford, and D, H. Rasbach. 
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Several plans were proposed by gentlemen present for the estab- 
lishment of a Bank of Redemption, or office of exchange for the coun- 
try banks. After some discussion, it was agreed to appoint a com- 
mittee of ten to consider the several propositions presented, and report 
a plan for the establishment of the institution in question, at an ad- 
journed meeting of the Convention at 9 o’clock on the following morn- 
ing. The following is the committee thus appointed: Jno. 8S. Ganson, 
Buffalo; Hamilton White, Syracuse; George H. Mumford, Roches- 
ter; Miles P. Sampson, Le Roy ; George W. Rogers, Lockport; C. 
H. Merriman, Auburn; Geo. W. Tefft, Buffalo; J. B. Williams, 
Ithaca; A. G. Story, Herkimer; P. Outwater, Jr., Syracuse; G. W. 
Cuyler, Palmyra; and D. H. Rasbach, Chittenango. 

This body reéssembled at the City Hall at 9 o’clock on Tuesday 
morning. ‘The committee appointed to prepare a plan for the redemp- 
tion of the notes of the banks of the State, made their report, recom- 
mending : 

That a common agency or clearing-house for the redemption of 
bank-notes, be established in the city of New-York: that all the coun- 
try banks, members of the association, transmit to such agency all 
their country bank-notes, for which they shall be credited by the agency 
the amount thereof, less one quarter of one per cent ; that such agency 
shall return to each member of the association its own notes, charging 
them the amoatnt thereof, less one fifth of one per cent, the debtor 
banks arranging with their corresponding banks in the city of New- 
York, to pay, on the requisition of the manager of the agency, the 
balances due from them respectively, and the balances due to creditor 
banks to be paid by the manager to their credit, in their correspond- 
ing banks ; that each member of the association shall furnish to the 
agency a moderate per centage on its circulation, (the amount to be 
hereafter fixed,) for the purpose of redeeming such country bank-notes 
as shall be offered, otherwise than through the associated banks— 
which rates shall be returned in the same manner and at the same 
rates. In case the necessary expenses of the agency shall exceed its 
income from its business, such excess shall be assessed upon the mem- 
bers of the association according to their redemptions. That it be 
referred to a committee of five to digest and prepare a plan in detail, 
according to the above general provisions, and to submit the same to 
the several banks for their approval and adoption, and that when the 
same is adopted by at least fifty of the banks, the committee take the 
necessary measures for putting the plan in operation. 

After some discussion as to the practicability of this plan, a motion 
that the report of the committee be adopted, was unanimously carried. 

The committee of five recommended in the report was then ap- 
pointed, the President of the Convention being, on motion, made 
chairman of the same. The committee is as follows: George W. 
Cuyler, of Cuyler’s Bank, Palmyra; George W. Tefft, of the Inter- 
national Bank, Buffalo; George H. Mumford, of the Union Bank, 
Rochester ; Hamilton White, of the Onondaga County Bank; Wm. 
R. Osborne, of the Bank of Binghamton. E. B. Judson, of the Salt 
Springs Banks, and 8. D. Hungerford, of the Hungerford’s Bank, 
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were afterwards added to the committee, making it a committee of 
seven. 

This committee will at once proceed to the arranging and maturing 
of the plan proposed for the establishment of a clearing-house for 
country banks, and will then submit the same for approval to the 
various country banks in the State, which will then (or so many of 
them as may be favorably disposed to the project) organize the associ- 
ation on the basis recommended, and open a house in New-York for 
the redemption of their own notes. 

Just before the adjournment, a motion was made and carried that 
the committee be requested to take into consideration the project of 
a Bank Express, which it is thought will be needed under the new 


arrangement. 


The following is a list of the banks which were represented on this 
occasion, out of one hundred and fifty-seven that were invited to join: 


Bank of Attica—A. J. Rich. 

Sackett’s Harbor—J. C. Dann. 

International Bank—G. W. Tefft. . 

New-York & Erie Bank—John §&. 
Ganson. . 

White’s Bank—Mr. Williams, J. B. 
Griffin. 

Niagara River Bank—G. W. Rogers. 

Exchange Bank, Lockport—Mr. Keep. 

Western Bank—C. A. Morse. 

Medina Bank— ” 

Union Bank, Rochester—A. Ericker- 
son, G. H. Mumford. 

Cuyler Bank—G. W. Cuyler. 

Broome County Bank—T. R. Morgan. 

Bank of Seneca Falls—E. Patridge. 

Bank of Whitestown—L. J. Gray. 

Onondaga Bank—Geo. J. Gardner. 

Hungerford’s Bank—S. D. Hunger- 
ford. 

sank of Silver Creek—G. W. Tew. 

Citizens’ Bank, Fulton—George Gros- 
venor. 

Fulton County Bank—J. McLean. 

State Bank, Sacketts Harbor—E. B. 
Camp. 

Chittenango Bank—D. H. Rasbach, G. 
Crouse. 

Bank of Binghamton—Wm. R. Os- 
borne. 

Herkimer County Bank—A. G. Story. 

Mechanics’ Bank, Syracuse—P. Out- 
water, Jr. 

Crouse Bank, Syracuse—A. T. Butler. 

Deposite Bank—Charles Knapp. 

Bank of Dansville—L. C, Woodruff. 

Onondaga County Bank — Hamilton 
White. 

Bank of Orleans—H. A. King. 

Syracuse City Bank—W. W. Teall. 


George Washington Bank—J. N. Hun- 
gerford. 

Genesee County Bank—M. P. Lamp- 
son. 

Palmyra Bank—De Witt Parshall, 

Bank of Newark—Fletcher Williams. 

Commercial Bank of Clyde — Isaac 
Miller, Jr. 

Cayuga County Bank—J. N. Starin. 

Bank of Auburn—C. H. Merriman. 

Tompkins County Bank—N. T. Wil- 
liams. 

Madison County Bank—B. R. Wen- 
dell. 

Ilion Bank—L. R. Tuttle. 

West-Winfield Bank—C. Hemingway. 

Bank of Waterville—D. R. Goodwin. 

Farmers’ Bank, Saratoga Co,— A. 
Noxon. 

Bank of Genesee—M. P. Lampson. 

Chautauque Co. Bank—J. N. Starin. 

Auburn City Bank— " 

Bank of Syracuse—Horace White. 

Farmers & Mechanics’ Bank, Buffalo— 
J. 8. Ganson. 

Mechanics & Farmers’ Bank, Ithaca— 
J. B. Williams, 

Bank of Fayetteville—Hiram Eaton, 
H. Edwards. 

Salt Springs Bank—E. B. Judson. 

Burnett Bank—John J. Peck. 

Oneida Central Bank—G. T. Bicknell, 
Daniel Cady. 

Rome Exchange Bank—F. H. Thomas, 

Fort Stanwix Bank—Samuel Ward- 
well. 

Mechanics’ Bank, Erie Co.—George 
Bruce. 

Mechanics’ Bank, Syracuse—E. B 
Wicks. 
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CANADA BANK STATISTICS. 


I, Commerciat Banx or tue Miptanp District. 





Ar the annual meeting of the shareholders of the Commercial Bank 
of the Midland District, held at Kingston, the following satisfactory 
statement was presented : 


LIABILITIES. 
Capital stock paid up, a ee ee ae ee i Pe ek £622,592 10 0 
Bank-notes in circulation, . ° ° P . e e ‘ 437,540 5 0 
Dividend No. 44, payable 2d July, at the rate of 4 per cent for six 
SE, is, 08) eee kee oe oe , TS 
Former dividends not called for, . : ae 796 12 9 
25,195 0 0 
Reserve fund, e . ° e . ° F . ° 101,116 17 7 
Balance due to other banks and foreign agents, ‘ ° « 8,792 18 1 
Deposits bearing interest, . ° ‘ 205,555 16 8 


Depusits not bearing interest, . . +». + + «© « 146,418 12 5 


£1,547,211 14 9 


ASSETS. 
Gold, silver, and copper.coin in the vaults of the Bank and 
Offices, . Os ak oe ~ oS > ° £125,064 9 10 
Notes and checks of other banks, . 3 2 a ° ‘ 29,948 18 4 
Government securities, ° ey °  « « « CO CO 
—_— 221,813 8 2 
Balances due from other banks and foreign agents, ° ° $4,594 15 6 
Real estate, . ‘ . ‘ é e ° e ° ° . 29,184 16 4 
Bonds and mortgages, .  . ° 5,308 18 6 


Notes discounted, and all other debts due to the Bank not included 
under the foregoing heads, WAee: go om we . 1,206,859 16 3 





£1,547,211 14 9 


C. 8. Ross, Cashier. 
CoMMERCIAL BANK, M.D., Kingston, June 30, 18565. 


The net profits of the year, after deducting probable losses, were 
£74,650: and after paying a dividend of 74 per cent, and reducing the 
real estate account £2000, there had been added to the reserve fund 
the sum of £27,254, raising it to £101,116 17s. 7d. 

The capital stock of the company is about to be increased by 
£250,000, distributed to the shareholders at par, or a bonus of 8 per 
cent on their stock to those who are unable or unwilling to take new 
shares, The affairs of the institution are highly satisfactory, and reflect 
the greatest credit upon its officers; indeed, the Banks of Canada, in 
management and stability, are second to none in the world, and how- 
ever slow our neighbors may deem us in some things, as financiers, 
Canadian bankers bear the palm, on this.continent. 

The following gentlemen were elected directors for the year: 
Joseph Bruce, Esq., Hon. J. Hillyard Cameron, Hon. John Hamilton, 
Francis A. Harper, Esq., Luther H. Holton, Esq., Hon. John Ma- 
cauley, Hon. John A. Macdonald, John Macpherson, Esq., Douglass 
Prentiss, Esq., Maxwell W. Strange, Esq. 

The public press of Montreal and Kingston bear witness to the 
liberal management of the Bank, and to its effective aid to the manu- 
facturing and commercial branches of the community.—Kingston 


paper. 
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Il, Tue Bank or Montreat. 








LIABILITIES, 

Capital stock, ag ee eh get eee Soe) ee 

Bank-notes in circulation, ° . ° . ° ° . 968,884, 

Do. in transitu, : ° . ° ° e ° ° 20,000, 
qm 988,884 0 0 
Dn 3 TS RS. eG ae 43,186 9 4 
The rest, e ° ° ® e ° ‘ ° ‘s - ° . x 212,500 0 0 
Reserve fand, . ° ° ° ° ° ° ° 20,187 19 9 
Deposits, (£120,000 bearing interest,) e ‘ ° ° ° ° ° ° 492,603 12 10 
ATE, akc % hedcgteae an! ba £2,757,362 111 

RESOURCES. 

Gold and silvercoinonhand, . . . 6 «« © «© «© -» ° £199,170 17 4 
Notes and checks of other banks, . e ° ° e ° . Pi 40,653 118 
Real estate, . e ° ° . . . . ° ° ° ° ° 41,068 510 
Bonds and obligations, ‘ . 25,248 811 
Debentures of the Consolidated: Municipal Loan Fund of U pper Canada, . 70,000 0 0 
Balances due by agencies, (exclusive of Bank of Montreal notes,) a 123,970 19 9 
Balances due by other banks, > é ° ° ° ‘ ° ° . ‘ 8,295 12 1 
Balances due by foreign _— ea 4 oe oe . o> 40,391 15 11 
Notes discounted, . ‘ ° . ° ° ° ° ° ° . 2,208,567 10 5 
Total resources, P i ° ° ° ° . ‘ £2,757, 362 1 1 i 


Bank OF MontrREAL, Montreal, May 19, 1855. 


It is to be hoped that both Canada and Great Britain will soon be 
relieved of the old and miserable currency of pounds, shillings, and 
pence: and adopt the only mode fit for a commercial people, namely, 
the decimal currency.—Eb. B. M. 





A LIST OF THE SEVERAL BANKS 


Of the State of New-York, with the Names and Residences of their 
Respective Agents, July 16th, 1855, Pursuant to Chapter 203, 
Section 1, Laws of 1851. 


NAME OF THE BANK. Post-Office. Agent. Residence. 
Agricultural Bank,..... cocccce MOFKIMEP, ...0000¢ Albany City Bank,..........:. Albany. 
Auburn City Bank,.......-.... Auburn, .......... Bank of Albany, .......0eecee do. 
Ballston Spa Bank,...........- Ballston Spa, ..... any City nm eccccccccces do. 
Bank of Albion, cre oe ey semen wale do. 


Bank of Attica,....... i Ia New-York State Bank, Abele do, 








Bank of Auburn, o AUBDAIA, ....000006 Xi scacee §=6. 00 

ee CE ee TE Commercial Bank of Troy, nde en 

Bank of Binghamton,.......... Binghamton, ...... es “eee Bak, aehieasaane New-York. 
Bank of Canandaigua, ......... Canandaigua,...... coves ee. do. 
Bank of Cayuga Lake, ...... ... Painted Post, ..... Amasa S. Foster,.............. do. 
Bank of Central New-York,.... WIE, nccccosceces Albany Exchange Bank,....... Albany. 
Bank of Chemung, ............ Elmira,........00¢ Thomas Adams & Co.,......... New-York. 
Bank of Chenango,............ Norwich, ......... New-York State Bank,........ Albany. 


Bk. of Commerce of Put. Co.,.. Carmel,... «..... Kelley, Townsend & Co.,...... New-York. 
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NAME OF THE BANK. Post- Office. Agent. 

Bank of Cooperstown, ......... Cooperstown, ..... Bank of the Capitol,....... ... 
Bank of Corning,.........-..+- COBB «+ ce:tavecs Commercial Bank,...........- ° 
Bank of Coxsackie, ..........++ Coxsackie,........ Metropolitan Bank,.......... oe 
Bank of Dansville, .........e+. Dansville, ....... * pemnabainnnias 
Bank of Fayetteville,..... -. Fayetteville, ...... Merchants’ Bank of Albany,.... 
Bank of Fishkill,...........06 . See Metropolitan Bank,............ 
Bank of Fort Edward,......... Fort Edward,..,.. Union Bank of Troy, .......... 
Bank of Genesee, .......... «. Batavia, ....., e-+- Bank of Albany,...........000 
Bank of Geneva,....2.cccc.0.0 Gemeva, ..400<2000 Mech. & Far.s’ Bk. of Albany,.. 
Bank of Havana,..........0¢0. Havana, .... cere. Commercial Bank of Troy,..... 
Bank of Hornellsville,......... Hornellsville, ..... Metropolitan Bank, ........... 
Bank of Kinderhook,.......... Kinderhook, .... . American Exchange Bank,..... 
Bank of Lansingburgh,........ Lansingburgh, .... Pepoon, Hoffman & Ten Broeck, 
Bank of Lowville,............ Lowville,......... Bank of the Capitol, 

Bank of Malone, ..........+++ Malone, .......... Union Bank of Troy,.. 

Bank of Newark,............. Newark, .......... Albany City Bank,............ 
Bank of Newburgh, ........... Newburgh, ....... Merchants’ Exchange Bank,.... 
Bank of Orange County,....... Goshen, .....0000. OG, Vad BGG, ... i ccccscsccsess 
Bam of Grteaes, 66022c0ccce050 Albion, ...... «. .. Mech, & Far.s’ Bk. of Albany,.. 
Bank of Owego,........0+--e0e |, Se Metropolitan Bank,............ 
Bank of Pawling, ...........++ Pawling, ......... Leather Manufacturers’ Bank,.. 


Bank of Port Jervis,........... Port Jervis,..... .. Hanover Bank, 
Poughkeepsie,..... Merchants’ Exchange Bank, ... 


Bank of Poughkeepsie, 
Bank of Rhinebeck, 
Bank of Rome, ....0.cccccseces 
Bank of Rondout, 
Bank of Salem, 
Bank of Salina, . 
Bank of Saratoga Springs, .... 










Bank of Seneca Falls, ......... Seneca Falls,...... Merchants’ Bank of Albany,.. . 
Bank of Silver Creek,........++ Silver Creek,...... Albany City Bank, ............ 
Bank of Sing Sing, ............ Sing Sing, ........ Grocers’ Bank,.. 

Bank of Syracuse,.......0.se00 Syracuse, ....... .. New-York State Bank,........ 

Bank of Ulster, ....... p< acct: Es ac necas Metropolitan Bank,............ 
Bank of Utica,....... eee Wesaktssnances Albany City Bank,............ 
Bank of Vernon,...... «+» Vernon Village,... American Exchange Bank, .... 
Bank of Watertown,........ coc Weatertown,....... pT ene 
Bank of Waterville,........... Waterville, ..... -. New-York State Bank,........ 
Bank of West-Troy,........... West-Troy, ....... Leather Manufacturers’ Bank,.. 
Bank of Whitestown,.......... Whitestown, ...... Commercial Bank of Albany,.. 
Bank of Westfield, ............ Westfield, ........ American Exchange Bank,..... 
Bank of Whitehall,.......... +» Whitehall, ........ Merchants & Mechanics’ Bank... 
Bank of Yonkers, ........ so. Yonkers, ....... Merchants’ Exchange Bank,.... 
Black River Bank, ............ Watertown, ...... Bank of the Capitol,........... 
Brockport Exchange Bank, .... Brockport,........ Metropolitan Bank, ........... 
Broome County Bank,...... ..» Binghamton,...... Mech. & Far.s’ Bk. of Albany,.. 
Buffalo City Bank, ............ Buffalo,........... American Exchange Bank, .... 
Burnet Bank,............. .. Syracuse,.. Union Bank of Troy, .......... 
Camden Bank,............+. ee Camden,.......... B.C. Allin & Co,, ........s000% 
Canal Bank of Lockport,..... oo Lockport,...c..00- 5 ET re 
Catskill Bank, .....200...es00. CaM, ccccsescce Bank of the Commonwealth,... 
Cayuga County Bank,......... Auburn, .......... New-York State Bank,........ 
Central Bank,......... isin wea Cherry Valley,.... Mech. & Far.s’ Bk. of Albany,.. 
Chautauque County Bank,..... Jamestown,....... Mercantile Bank,.............. 
Chemung Canal Bank, ........ Elmira,........ --. Commercial Bank of Troy,.... 
CE I 9. 5 checncs cn0nts Chester, .......... 8. Van Duzer & Son,.......... 
Chittenango Bank, ........ --.. Chittenango, ...... Merchants’ Bank of Albany,.... 
Citizens’ Bank, Fulton,......... Fulton,.........+- American Exchange Bank,..... 
City Bank of Oswego, ......... Oswego, .......... Albany City Bank,............ 
Commercial B, of Alleghany Co., Friendship, ....... Charles Colgate & Co.,.00....0. 


Rhinebeck, 
Rome, 













List of New-York Banks. 





... Mechanics’ Bank, 
. New-York State Bank 
North River Bank, 








Commercial Bank of Troy, .... 
Commercial Bank of Albany, .. 
. Saratoga Springs,.. New-York State Bank, 





[ August, 





Residence, 
Albany. 
Troy. 
New York. 
do. 
Albany. 
New-York. 
Troy. 
Albany. 
do. 
Troy. 
New York. 
do. 
New- York. 
Albany. 
Troy. 
Albany. 
New- York. 
do. 
Albany. 
New York, 
do. 
do. 
do. 
do. 
Albany. 
New-York. 
Troy. 
Albany. 
do. 
do. 
do, 
New-York. 
Albany. 
New-York. 
Albany. 
New-York. 
Albany. 
do. 
New York. 
Albany. 
New-York. 
Troy. 
New-York. 
Albany. 
New-York. 
Albany. 
New- York. 
Troy. 

New York. 
New-York. 
do. 

Albany. 
do. 
New-York. 
Troy. 
New- York. 
Albany. 
New-York. 
Albany. 
New-Yors. 
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Name or THE Banx. Poat-Office. Agents. Residence. 


Commercial Bank of Clyde,.... Clyde, ....... +++e. Union Bank of Albany,........ Albany. 
Commercial Bank of Glen’s Falls, Glen's Falls,...... Commercial Bank of Troy, .... Troy. 
Commercial Bank of Rochester, Rochester, ........ New-York State Bank,........ Albany. 
Commercial Bank of Whitehall, Whitehall,......... Commercial Bank of Troy, .... Troy. 
Crouse Bank, ......0cccsccccee Syracuse, ......-.- Albany City Bank, .. .. Albany. 
eS ae .-. John Thompson, ...... ..» New York. 






Cuyler’s Bank,........0....00 Palmyra, -. Albany City Bank, .. ee ++ Albany. 
Dairymens’ Bank,......... -.«» Newport, ......... Albany Exchange Bank,....... do. 
Delaware Bank,...........+.4- Delhi, ............ Albany City Bank, ..... ove «OOK 
Depeelt Mae... - .0cc00ces080 Deposit, . Grocers’ Bank,..............45 New-York. 
Drovers’ Bk. of St.Lawrence Co., Ogdensburgh, ..... Bank of North America,...... ° do. 
Hagle Bank, osccccicscscossces . Rochester, ........ Albany Exchange Bank,..... +» Albany. 
Wiens GHEM, v6 conse ccscsssis Elmira, ..... -+.-+. American Exchange Bank,..... New- York. 
Essex County Bank, ........... Keeseville,........ Mercantile Bank,......... eevee do. 
Exchange Bank of Buffalo, .... Buffalo,..........+ Albany City Bank,............ Albany. 
Exchange Bank of Genesee,.... Batavia, .......... Albany City Bank,............ do. 
Exchange Bank of Lockport,... Lockport,......... Bank of the Capitol, ..... ecedee do. 
Fallkill Bank, ......... ++ses+- Poughkeepsie, .... Metropolitan Bank,............ New: York. 







... Albany. 
-.. Troy. 
.. New-York. 


Farmers’ Bank of Amsterdam,. Amsterdam, ...... Albany City Bank, ... 


Farmers’ Bank of Hudson,..... Hudson, .........- Mechanics’ Bank,........ 






















Farmers’ Bank of Mina, ae do. 
Farmers’ Bank of Saratoga Co., Crescent, ......... Charles A. Morford, ... . do. 
Farmers & Citizens’ Bk. of L. 1., Williamsburgh, ... Metropolitan Bank, ....... one do. 
Farmers & Urovers’ Rank,..... Somers, .......... Merchants’ Exchange Bank, ... do. 
Farmers & Manufacturers’ Bk., Poughkeepsie, .... Phenix Bank, .........ss0+s06 do. 
Farmers & Mech.’s Bk. of Gen., Buffalo,........... New-York State Bank,........ Albany. 
Farmers & Mech.’s Bank of R.,. Rochester, ........ Albany City Bank, ............ do. 

Vert Pie BARK 0 606<26c0scsce Fort Plain, ....... New-York Bank, ......... do. 
Fort Stanwix Bank,........... BP Riacccccce .. New-York State Bank, ........ do. 
Frankfort Bank,.... oe | ee Merchants’ Bank of Albany,. .. do. 
Prostie? Bask... ..0.:sscvcessve Potsdam. ...0.0+e. Troy City Bank, ........ Troy. 
Fulton County Bank, ......... Gloversville, ...... New-York State Bank,.. . Albany. 
Genesee County Bank, ........ Le Roy, .......... Albany City Bank, ...... « & 
Genesee River Bank,.......... Mount Morris, .... Metropolitan Bank,.... .. New-York 
Genesee Valley Bank, ......... Geneseo,.......... Metropolitan Bank,.......+...+ do. 
Geo, Washington Bank, ....... Corning,.......... American Exchange Bank,..... do. 
Glen's Falls Bank,............+ Glen's Falls, ...... Merchants & Mechanics’ Bank,. Troy. 
Goshen Bank, é DONE BOB 6. cssccccrcorccsne New-York. 
Hamilton Bank, .........+++ -.. Hamilton, ........ American Exchange Bank, .... do. 
Hamilton Exchange Bank,..... Greene, .......... Commercial Bank of Troy,..... Troy. 
Herkimer County Bank,....... Little Falls,....... Albany City Bank,............ Albany. 
Pg Newburgh,........ Nassau Bank,................. New-York. 
H. J. Miner's Bank of Utica, ... Fredonia,..... -.-- American Exchange Bank,..... do. 
Hollister Bank of #uffalo,...... Buhle, ..c.cccccee Commercial Bank of Albany, .. Albany. 
Hudson River Bank, ........- Hudson, ....... --- Metropolitan Bank,............ New- York. 
Huguenot Bank of New-Paltz,. New-Paltz,...... oo Nassom Pank,.....cccccooscess do, 
Hungerford’s Bank, ..... Sucews BERRY ccteccecies Bank of Albany,.........+..+0 Albany. 
WO BO vo ceccccazee Oe ee er err rn do, 
International Bank, ........... Buffalo,..... coocce BOp Clty Bank, ...0<ccccovese Troy. 
WOU. nccdiscclss isscstes Plattsburgh, ...... Merchants’ Bank of Albany,.... Albany. 
Jamestown Bank, ............- Jamestown,....... Metropolitan Bank,............ New-York, 
Jefferson County Bank, ....... Watertown,....... Albany City Bank,............ Albany. 
SUNT... ios s ss cantseh Ogdensburgh,..... American Exchange Bank,..... New-York. 
Kingston Bank, ............... Kingston,........ - Metropolitan Bank, ........... do. 
Lake Mahopac Bank,.......... Mahopac, ......... W. J.J. O'Brien, ....... seeees New-York, 
Lake Shore Bank, ..... coccceee Dunkirk, .....000 Metropolitan Bank,............ do, 
Leland Bank, ............++ ... New-Lebanon, .... New-York State Bank, ........ Albany. 
Lewis County Bank, ...... -+++ Martinsburgh,..... Stanton & Wilcox,............. New-York , 


10 
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Name or THE BANE. Post-Office. Agents, Residence, 


Livingston County Bank, ...... Geneseo,..... «-«+. New-York State Bank,.. 
Lockport Bank & Trust Co.,... Lockport, ........ Bank of Albany, ........ 























Luther Wright's Bank, ........ Oswego, ....... ... New-York State Pank, ........ do. 
Madison County Bank, ........ Cazenovia, ........ New-York State Pank, ........ do. 
Marine Bank of Buffalo, ....... Buffalo,........... Mech. & Far.s’ bk. of Albany,.. do. 
Mechanics’ Bank of Syracuse,.. Syracuse, ......... Albany City Bank, ............ do. 
Mechanics’ Bank of W’msb’gh,.. Williamsburgh.... Broadway Bank, . ... New-York. 
Bint GE ..0c00dcdseccee ss Medina, .......... F. P. James & Ca... peanewdted do, 
Mercantile Bank of Plattsburgh, Plattsburgh, ...... Commercial Bank of Troy,. oo Toy: 
Mercha ‘ts’ Bank of Erie Co.,... Lancaster, ...... -- Metropolitan Bank,............ New-York, 
Merchants’ Bank in Po’keepsie,. Poughkeepsie, .... Bank of the Commonwealth,... do. 
Merchants’ Bank in Syracuse,.. Syracuse,....... .» Mee. & Farmers’ Bk. of Albany, Albany. 
Merchants’ Bank of Westfield,.. Westfield, ........ American Exchange Bank,..... New-York, 
Merchants & Farmers’ Bank,... Ithaca, .......-... Albany Exchange Bank,....... Albany. 
Middletown Bank,....... dtiete Middletown,...... North River Bank,............ New-York, 
Mohawk Bank of Schenectady,. Schenectady, ..... Albany City Bank, ............ Albany. 
Mohawk Valley Bank,......... Mohawk, ......... Bank of Albany, .............. do. 
Monroe Bank of Rochester,.... Cuba,.......... «»- William H. Marston, .......... New-York, 
Montgomery County Bank,.... Johnstown,....... Albany City Bank,............ Albany. 
New-York & Erie Bank,....... NDA, 6<5.060060k MEY cn dcsciceswce do. 
New-York Security Bank,..... Hope Falls,....... RO IR 0 onc csincididicccte New-York, 
New-York Traders’ Bank,..... North-Granville,.. McMillan & Seymour,......... do. 
Niagara River Bank,........... Tonawanda,....... Bank of the Capitol,........... Albany. 
Ogdensburgh Bank, ........... Ogdensburgh, ..... Albany City Bank, ............ do. 
Oliver Lee & Co.’s Bank, - Buffale, ...... -... Albany City Bank,............ do. 
GE ike div cicsscnccces Uibes, .0.0..cccc00 Albany Olty Bank, ....00...006 do. 
Oneida Central Bank,.......... 5652 <20ca0 - Bank of the Capitol, ........... do. 
Oneida County Bank,.......... WRU Fossbcccccce Corn Exchange Bank,......... New-York, 
Oneida Valley Bank,....... .. Oneida Depot. .... New-York State Bank,......... Albany. 
Onondaga Bank,.......... o<c6e MONEE Scccnsess Albany City Bank,............ do, 
Ontario Baek. ..ccccccccccscce Canandaigua, ..... Albany City Bank, ............ do. 
Ontario Branch Bank,......... WE acas bctce ss Albany City Bank,............ do. 
Oswegatchie Bank,............ Ogdensburgh,..... Metropolitan Bank,............ New-York, 
Otsego County Bank,.......... Cooperstown, ..... Mec. & Farmers’ Bk. of Albany, Albany. 
Palmyra Bank,....... ienbieded eee Albany City Bank, ............ do. 
Pine Plains Bank,............. Pine Plains,....... Metropolitan Bank, ........... New- York. 
Powell Bank, .... seseodecs Newburgh, ....... American Exchange Bank, .... do. 
BUN TN, abdiedicavcsidasane Buffalo, .... re Albany. 
Pulaski Bank, .......... é0n6be IE cShctcouas Merchants’ Bank of Albany,.... do. 
Putnam County Bank, ........ Farmers’ Mills,.... Albany City Bank,............ do. 
Putnam Valley Bank,......... Peekskill P.0.,... 8S. & J. W. Gregory,........... New-York, 
Quassaick Bunk, ............4 Newburgh, Merchants’ Exchange Bank,.... do. 
Randall Bank, .......-...0.000 Cortland, ......... Mercantile Bank,....... since osle do. 
Rensselaer County Bank,...... Lansingburgh, .... Bank of Troy, ................ Troy. 
Rochester Bank, ....... wadcaee Rochester, ........ Mec. & Farmers’ Bk. of Albany, Albany. 
Rochester City Bank,.......... Rochester, ........ Albany City Bank,............ do. 
Rome Exchange Bank,...... -. Rome,..... seeeeee New-York State Bank, do. 
Sacketts Harbor Bank, ........ Buffalo,.... . New-York State Bank, do. 

Salt Springs Bank, .......... +. Byracuse,.... - Henry Dwight, Jr,............ New-York. 
Saratoga County Bank, ........ Waterford, ....... Union Bank of Troy, . ... Troy. 
Schenectady Bank,............ Schenectady, ..... Commercial Bank of Albany, .. Albany. 
Schoharie County Bank,....... Schoharie, ....... PO TO do. 
Seneca County Bank,..... «sees Waterloo, ........ Albany City Bank, . ........ do. 
Spraker Bank, ..........++.... Canajoharie, ...... Merchants’ Bank of Albany, ... do. 
State Bank at Sackett’s Harbor,. Sackett’s Harbor,.. Metropolitan Bank,............ New-York. 
State Bank at Saugerties, ...... Saugerties,........ Commercial Bank of Troy, .... Troy. 
State of New-York Bank,...... Kingston,......... North River Bank,............ New-York. 
Steuben County Bank, ...... a eee Jobn Thompson, .............. do. 
Suffolk County Bank, .... .... Sag Harbor,....... Metropolitan Bank,............ do. 


Susquehanna Valley Bank,..... Binghamton, ..... Mercantile Bank,............ oe 














1855. ] List of New-York Banks. 147 


Name oF THE Bank. Post- Office. Agents, Residence. 
Syracuse City Bank, .......... Syracuse, .......-. Albany City Bank,............ Albany. 
Tanners’ Bank, ...4.... 2.00/00 Catekill,........ .. American Exchange Bank,..... New-York. 
Tompkins County Bank,....... TARGA, 2 cccsecees Albany City Bank,............ Albany. 
Ulster County Bank, .......... Kingston. Merchants’ Exchange Bank,.... New-York. 
Unadilla Bank, .......--....+. Unadilla, .... . William Watson & Co, ..... .. Albany. 





Union Bank of Kinderhook, ... Kinderhook, Leather Manufacturers’ Bank,.. New-York, 








Union Bank of Rochester, ..... Rochester,..... .. Albany City Bank,.... . Albany. 
Tnion Bank of Sullivan Co.,... Monticello, ........ Charles A. Morford, .. -..- New-York. 
Union Bank of Watertown,.... Watertown, ...... Bank of Albany, .............. Albany. 
Utica City Bank..... dbacaeesiee on abate New-York State Bank, ...... ~ do. 
Walter Joy’s Bank,............ Buffalo, .......... Mec. & Farmers’ Bk. of Albany, do. 
Washington County Bank,..... Greenwich P. 0... . Commercial Bank of Troy,..... Troy. 
Watertown Bank & Loan Co.,.. Watertown, ...... Albany City Vank........... .. Albany. 
Weedsport Bank, .............. Weedsport, ....... Mercantile Bank,..........0+. New-York, 
Westchester County Bank, .... Peekskill,......... Bank of North America, ....... do. 
Western Bank of Lockport,.... Lockport,...... oe PO ll Eo do. 
West-Winfield Bank,.......... West- Winfield, ... Bank of the Capitol,........... Albany. 
White Plains Bank, ........... aPTAE, ‘0.000. 40:00 nq DIONE TOOPEL, ..«. cccenceece ane = 
White's Bank of Buffalo,....... occ d0ndwe New-York State Bank, ........ do. 
Williamshurgh City Bank,..... Williamsburgh,.... Bank of the State uf New-York, New-York. 
Wooster Sherman’s Bank,..... Watertown,....... Bank of Albany,........ ow Albany. 
Worthington Bank,............ Cooperstown, ..... Bank of Albany, ......... sees New-York. 
Wyoming County Bank,....... Warde, 26. .sc00 Metropolitan Bank,.......... do. 
Yates County Bank,........... Penn Yan,.......-. Mec. & Farmers’ Bk. of Albany, Albany. 


(2 In addition to these, there are certain banks in the cities of Albany, Brooklyn, and Troy, 
all which redeem their bills at their respective counters, For the amount of capital of each see 
Bankers’ Magazine for June, 1855. 


List of Banks in the State of New-York that are closing their affairs ; 
and whose circulation is redeemed at the 


Bayx Department, ALBANY. 





Name. Location. Name. Location. 

1, Amenia Bank, ............. Leedsville. 18. Kirkland Bank, ...... ..... Clinton. 

2. American Bank, ... Mayville. 19. Knickerbocker Bank, ....... Genoa. 

8. Bank of Bainbridge,........ Penn Yan. 20. Lumbermen’s Bank,........ Wilmurt. 

4. Bank of the Empire State, .. Burton, 21. Mechanics’ Bank,........... Watertown. 

5. Bank of Lake Erie,......... Frankfort, 22. Merchants’ B., of Chaut. Co.,. Mina. 

6. Bank of the People, ..... .. Lowville. 23. Merchants’ Bk. of Wash. Co.,. Granville. 

7. Bank of the Union,......... Belfast. 24. Mer. & Far. Bk. of Putnam,. Carmel. 

8. Bank of the Union,......... New-York, 25. N. Y. Bank of Saratoga Co.,. Hadley. 

9. Central Pk. of City of N. Y.,. N.Y. City. 26. N.Y. Stock Bank,.......... Durham. 
10. Champlain Bank,........... Ellenburgh. 27. Northern Exchange Bank,.. Brasher Falls. 
11. Dunkirk Bank, ............ Dunkirk. 28. Northern Canal Bank,...... Fort Ann. 
12. Dutchess County Bank,..... Amenia. 29, Patchin Bank,.............. Buffalo. 

18. Excelsior Bank, ........ +++. Meridian. 80. Phenix Bank of Bainbridge,. Bainbridge. 
14. Farmers’ B. of Hamilton Co., Arietta, 81. Queen City Bank, .......... Buffalo. 
15. Franklin B. of Chautauq. Co., Marvin. $2, Suffolk Bank, .........+.... New-York. 


16. Freemont'B. of Wash. Co.,... Hebron, 88. Valley Bank of Boonville,... Ogdensburgh, 
17. Hartford Bank, ..... seeeeee Hartford. 34, Western Bk. of Suffolk Co.,... Babylon. 
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THE BANKS OF MASSACHUSETTS. 


Monthly Report of the Condition of the Country Banks of Massachu- 
setts from July, 1854, to July, 1855; (average for four weeks pre- 
ceding :) 


° T- 

1854. Capital. Loans. Specie. Duefrom Duet Deposits. oui ton, 
Fry Soe $22,659,760 $41,877,865 $906,560 $8,941,912 $484,188 $5,451,106 $16,215,000 
Aug. 5,...... 23,812,750 42,980,582 939,826 3,889,623 451,418 5,419,375 16,087,006 
Sept. %...... 23,508,887 42,457,655 928,098 8,960,141 412,008 5,647,772 15,081,496 
# 80,....06 22,618,802 40,561,900 903,591 4,196,014 450,218 5 315,392 15 877,207 
Nov. 4,...... 24,814,797 48,844,265 961,402 4,886,311 459,167 5,952,827 16,705,836 
Deo. %....+. 24,951,818 48,586,006 984,450 8,817,068 460,061 522,258 15,949,088 
# 80,...004 25,182,858 42,800,468 970,145 8,885,601 483,580 5,106,755 14,365,188 
Feb. 8)....+2 25,288,008 41,961,443 1,012,57T 8,287,610 860,281 5,884,867 14,107,160 
Mar. 3,...... 25.214,653 42,140,868 1,008,415 3,985,768 $89,048 5,542.635 14,088,649 
, sa 25,405,453 43,156,189 1,086,110 4,317,440 885,740 5,798,783 14,783,534 
May 5,...... 25,556.520 44,410,267 995,607 4,462,356 413,52T 6,419,834 16,097,866 
*June2..... 25,560,000 44,694,765 1,010,918 8,941,489 447,416 6,863,831 15,518,194 
t “ 80,...004 25,572,500 44,864,419 1,025,646 9,666,780 524,825 6,410,922 15,806,477 


CoNDITION OF THE BANKS OF BostoN—( Continued from page 862.) 


April 23,..... $2,598,142 52,677,666 3,869,913 8.442511 6,677,700 15,563,381 7,817,795 


“ 80.00.04 82,644.917 52,405,118 8,182,596 8,080,995 6,269,782 15,000,887 7,272,050 
Mar %...<<0 82,710,000 52,691,058 3,021,629 8,222,410 6,006,858 15,141,185 7,616,105 
a 82,710,000 52,423,551 8,071,361 8,132,618 5,954,757 14,917,190 7,454,894 
ae 82,710,000 52,887,857 8,187,441 7,845087 5,864,881 14,929,017 7,321,806 
“98.00... 82,710,000 52,004,824 8,201,248 8,040,088 5,989,178 14.620,292 7,192 828 
June 4,...... $2,710,000 51,992,053 3,875,853 8,006,570 6,056,304 14,783,982 7,113,978 
i ee 82,710,000 52,813,211 8,409,181 8,621,431 6,155,884 15,134,125 7,595,795 
oe 82,710,000 52,690,944 8,598,651 6,314,160 6,113,894 15,446,597 7,354,402 
95, .. 0000 82,710,000 52,984,226 3,501,018 8,108,865 6,332,987 15,266,417 7,318,836 
July 2,...... 82,710,000 53,18',T7T 3,505,506 7,662,586 6,244,191 15,314,318 7,106,000 
ik RS 82,710,000 53,897,596 8,426,200 9,024,196 6,902,198 15,590,949 8,243,499 
eee 82,710,000 54,279,981 3,220,702 8,019,988 6,726,400 15.449,733 7,61 2,637 
“ 98,...... 82,710,000 54,280,405 2,971,287 8,354,851 6,512,890 15,447,704 7,813,755 


Losses BY Mari.—We learn that a letter containing a note for five hundred 
dollars has been found by Mr. Peter Shunck, of Howard county, among some 
waste paper purchased at the Baltimore Post-Office. The letter was directed to 
the Cashier of the Exchange Bank of Virginia, at Abingdon, and was from Mr. 
Alexander Burg, of New-York. The note was transmitted for the purpose of col- 
lection. The late finding of a letter containing a check and money for upward of 
$10,000 should have made the employés sufficiently cautious so that the accident 
may not occur again.— American, 


* The official table published at Boston did not include the items of the Malden Bank and the 
Monson Bank. We include them in this return. 

+ This includes the statements of the Pemberton Bank, Lawrence, and John Hancock Bank, 
Springfield, which were omitted in the official report. 
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Government, State, and City Bonds. 





[August, 


GOVERNMENT, STATE, CITY, COUNTY, AND RAILROAD STOCKS, 








BONDS, Ere. 






























































New-York, Jury 26, 1855. 

NAMES OF COMPANIES. AMOUNT.| NATURE OF BONDS. pres PAYABLE] AT | DUE. ovy’plass’> 
Alabama & Tenn. River . . /@ 833,000)1st mort. con.till 1872 lay Jan. 1July iy, y,) 17 9 
Baltimore&Ohio . . . 2,500.000|Transferable—taxed| 6 ——_ Balt.|1 8534) 87 

do. do. + «+ © « | 1,128,000/Coupons, free of tax| 6 Januar, uly) isis 89 | 8a 
Buffalo & State i SSS 00,000) Lst mort. not conv. Hj 1 egy ‘aly N.Y.!1 ieee x) a 7 
‘ ‘ i Aine . bs 0. v “ sa a 
Bellefontaine & Indisna : 6W.00\ist do. “convertible 7January, July, + {1866 |x| 99 [100 
. .s 200,0u0) Keal estate conv. | TFeb. At at 1858 18 
Cin., Wiimington, & Zanesville 1,300,000 “yo _ 7 Mag, Nov 7 « ly36a |X! 8 | 874 
Cincinnati, Hamilton, & Dayton 1.000 st mort., » Bot c conv. z letew. Sov. - to x Hy 4 
6 q .! i A oo i . 
Cincinnati & Marietta. 3'300,000ict die:, conv. til 1262| 7January, July; = |is63 {|x| 90 | 24 
Cleveland, Painesville Ashtabula '567,000/1st mort., not cony. | 7 Feb., August * 11861 |X) 93 | 9% 
Cleveland & Pittsb urgh . 800.000 do. convertible | 7Feb.,Angust | « |1860 |X| 89 90 
Clevelana & Toledo ND > = rape pia 7/March. Sept. 103 ¥ $9 4 
5 0. notcony. e S | 
Chicago & Rock- Island, ulinois) 2,000,000} do. conv. till 1858) 710Jan.,10 July; * {1870 X| 9449! 93 
Cniesgo & se e 1 goo. oe fi 1857 aert De . * 11863 x 89 =| 9 
. @ Y 0. not conv. pril, Oc od << 
Covington & Lexington a. % *400,000|1st mort., not cony. | 6 April, —_ 11892 |X! 72 | % 
Fr do ee 1,000,000'2d mort., convertibie| 7 March, wept. + 11883 |X| 64 | 65 
Gale ayne & Enis - « | 1,250,000} do. conv. till 1863 iJeneary. uly; * | X) 80 | 
— =e ce HY+y post a, not conv. ated. Ae . August o 4 x 34 He 
. . 000, mort. inconv. ay, Nov. = “A 
Indiatianotis & Belletoniaing . by a convertible qonear July) * 1860-61 90 se 
i. - e « a mort., do. May, Nov ™ 36 ss 
Milincle © Central a ey eyed Mort. not conv, 1 1c t. 1 April “11875 | = 2 
Illinois Great Western FCC ger ee aaa April, Oct “ pees =i S83) 83 
cemnenenvile (Ind. to Louisville) BoD do. Ist sec. do. I — e no X! -. & 
Lake Erie, Wabash, & St: Louis | 3,400,000 Jo. sony, tilt 1959) 7 Feb., Augu t | iss fel 80 | Me 
Lawrenceburgh & Indianapolis "500,000 do. do. 1857) 7.March “ 11866 |X) +: |: 
Little Miami » « | 1,500,000} do. not conv. 6 April, dee * 11883 [x] 8 | 87 
seasevaie 4 Lexington: i Sun ee do. conv. till 1800 $ January. . July) * peas x o+ “hes 
. . 5 0. convertible ay, = j PT 
Michigan Cupteal Age « 1. ONO No mort., do, a 4ore. Oct. Bost. see X| | 4 
Michigan heathens ; a 1,000,000) 17 7° 7 Ry. Bet, N. | 4 a 97 9 
Milgaukee & Mississippi . ” e beet do. Ist sec.con. 1857) poumane , July = ina x 4 1 
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MISCELLANEOUS. 


f Spurious Bruts.—The brokers of this and others cities, state that there has been 
a marked increase lately, in the number of counterfeit bank-bills thrown upon the 
community. This is the result of a greater proficiency, as engravers and printers, 
among the counterfeiters; and of loose laws on the subject of bank-note plates. 
Genuine plates of exploded banking concerns, with the best workmanship, have 
got into the hands of counterfeiters, by purchase: the names of the banks have 
been altered readily, so as to be similar to that of a well-established bank. Thus 
the community is imposed upon by fraudulent bills, printed from the most elegantly- 
engraved plates, from our best artists, 

Some of our leading bank-note engravers obviate this risk by refusing to yield 
possession of a bank-note plate after its execution. They will contract to do all the 
printing that may be required, but make it a preliminary rule that the plate shall 
remain in their custody. 

Bank-notes have been lately and successfully imitated by the photographic pro- 
cess so completely, as to defy the closest scrutiny of the bank officers. This 
difficulty can be thoroughly obviated by the use of large letters in red ink on the 
back or across the face of the bank-bill. Photography cannot, as yet, imitate bright 
colors when combined with black in the same impression or the same sheet. 


CoUNTERFEITERS.—A man having been recently committed for trial at Bellefon- 
taine, Ohio, for passing a counterfeit bank-bill on a Connecticut bank, was dis- 
charged by the judge on the ground that the uttering of a foreign bank-note under 
the denomination of ten dollars, was not a crime, according to the laws of Ohio. 
We should say that the laws of Ohio need amending in this respect. A fine state 
of things, passing counterfeit money on other State banks, not a crime in Ohio! 


CaNADA.—We learn that some of our leading houses here have of late set them- 
selves strenuously against the vexatious and dangerous system of renewals. Refusal 
to grant such uncertain terms of credit, once seriously begun, there is very little 
doubt that the success of those who are the first in the field will soon justify the 
wisdom of the course they adopt. For the buyers who can pay, and mean to pay, 
short credit, accompanied by corresponding advantages, will always be found, when 
understood, to have very considerable attractions.— Montreal Herald. 


PLaTE-GLAss.—The casting of plate-glass was commenced at the Glass Works 
in Lenox, the last day of May. To the superintendent, J. N. Richmond, belongs 
the credit of custing the first plate-glass ever made in this country. The first plates 
were cast with entire success in the presence of some two or three hundred inter- 
ested spectators. The plates are six feet by twelve, and each casting requires about 
three minutes. The sheets are taken from the mould while of a white heat, and 
placed in the annealing furnace. They are afterwards cut into plates of the required 
sizes. Americans only are employed in the works, and the materials for the glass 
are all found in Berkshire county. The pipe clay of which the pots for containing 
the melted glass is made, is brought from Germany.—Spring/field Republican. 


ALTERED Drarts.—A check, drawn by the Burnet Bank, Syracuse, upon the 
Bank of the Commonwealth, New-York, for fifteen dollars, was altered by the 
purchaser or holder to jifteen hundred dollars, and negotiated through one of the 
Buffalo banks in July; transmitted by the latter to the American Exchange Bank, 
New-York, by whom it was presented for payment. The Teller of the Bank of the 
Commonwealth, Mr. Ogden, detected this fraudulent alteration, and payment was 
refused until the Burnet Bank could be heard from. Country banks cannot be too 
careful in taking bills or drafts from parties not well known. In this case the altera- 
tion was effected by extracting the original ink from the body of the bill, and filling 
it with a new ink and for the larger sum. Frauds of this kind can be avoided by 
having a series of numbers on the margin of each check—100, 200, 300, ete.— 
and by punching a hole through the sum for which the check may be drawn. 
This plan has been pursued for many years by numerous banking institutions. 
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BANK ITEMS. 


New-York.—William A. Booth, Esq., has been chosen President of the Ameri- 
can Exchange Bank, New-York. George S. Coe, Esq., succeeds Mr. Booth as 
Vice-President, and Robert S. Oakley, Esq., takes the place of Cashier, as successor 
to Mr. Coe. 


Union Bank.—Daniel Ebbets, Esq., has resigned the cashiership of the Union 
Bank, after a service of about thirty years, and is succeeded by Edward H. Arthur, 
Esq., who has been Assistant-Cashier for several years, 


Canajoharie-—D. H. Fonda, Esq., Teller of the Spraker Bank, Canajoharie, was, 
on the 23d June last, elected Cashier of that Bank. 


New Banks in New-York.—A new Bank is in progress of formation, to be owned 
and controlled by the German and French importers, with a large capital. It is 
understood that Mr. E. S. Ballin, of Ballin & Sander, is to be the President, tempo- 
rarily at least, and Mr. Asher Kursheedt will probably be selected as Cashier. 

The new Croton Bank, being organized by the defeated Directors of the Broad- 
way Bank, has, we hear, already $750,000 subscribed to its capital stock. The 
amount needed is $1,000,000. We do not hear any names mentioned for the 
president or cashier. 


Vermont. —The Bradford Bank, at Bradford, has now a capital paid in of 
$100,000. 


MASSACHUSETTS.—The Martha’s Vineyard Bank, at Edgartown, Dukes County, 
has been organized by the election of nine Directors. Daniel Fisher, Esq., was 
elected President, July 7th. 


Boston.—S. S. Blarichard, Esq., has been elected Cashier of the Hamilton Bank, 
in place of Otis Turner, Esq., deceased. 


Ruope IstAND.—William C. Townsend, Esq., has been elected Cashier of the 
Weybosset Bank, Providence, in place of Luke Green. 


New-Jersey.—The Farmers & Mechanics’ Bank, at Camden, will commence 
business in a few days. Albert W. Markley, Esq., President; David R. Maddock, 
Esq., Cashier. 


PENNSYLVANIA.—The Mechanics’ Bank at Pittsburgh will commence business 
shortly. Capital authorized $500,000, of which $225,000 has been paid in. 
Reuben Miller, Jr., Esq., President; George D. McGrew, Esq., Cashier. 


Erie.—James G. Lawton, Esq., was on the 27th of June elected Cashier of the 
Erie City Bank, in place of John P. Sherwin, Esq., who has been Cashier of the 
Bank since its organization, and has now resigned. 


Pitisburgh.—John Harper, Esq., was on the 17th July elected Assistant-Cashier 
of the Bank of Pittsburgh, and authorized to sign all checks, notes, and other doc- 
uments that require the signature of the Cashier. 


_ Bank of the United States.—The Trustees of the Bank of the United States adver- 

tise at Philadelphia, in order to make a final dividend from and out of the estate 
and assets in their hands, conveyed to them by the deed of 1841, and to make dis- 
tribution of the surplus remaining after payment of all the notes and deposits 
secured thereby, both principal and interest, for all claimants to come forward and 
prove their debts by the 20th of September, 1855. Persons are notified that no 
creditor can be entitled to receive such dividend who shall not have proved his 
debt before the time appointed, and also, that from and after such final dividend, 
no creditor shall or can have any claim upon the remaining fund, if any there be, 
nor upon the said Trustees, their successors or assigns. 
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New Banks in Pennsylvania.—The Harrisburgh Telegraph contains notices of the 
following applications, to be brought before the next Legislature, for new banks 
and for additional capital : 


APPLICATIONS FROM PHILADELPHIA CITY. 


American Bank, Merchants’ Bank, 

Bank of Commerce, a Mercantile Bank, 

Bank of the Metropolis, coe Moyamensing Bank, 

Bank of Manayunk Ke Leather Manufacturers’ Bank, 

Bank of Mutual Redemption, Phil’a Deposit and Discount Bank,,.. 
Coal and Iron Bank, Phil’a Insurance Deposit Bank,..... 
Exchange Bank Phil’a. Republican Bank, 

Farmers and Mechanics’.,. Spring Garden Bank, 

Franklin Bank, The State Bank, 

Frankford Bank, Union Bank 

Metropolitan Bank, West-Philadelphia Bank, 


Total proposed increase in Philadelphia, 


APPLICATIONS FROM THE STATE AT LARGE. 


Alleghany City Bank, Luzerne Co. Bank, Wilkesbarre,... 
Bank of Crawford Co., Meadville, .. 150,000 Lewisburg Bank, Lewisburgh....... 
Bank of Mt. Pleasant, Mt. Pleasant, 200,000 Lebanon Valley Bank, Lebanon... 
Bank of Catasauqua, Catasauqua,.. 100,000 Merchants’ Bank, Pottsville,....... 
Bank of Tioga County, Wellsboro’, 100,000 § Monongohela Sav. B’k, Brownsville, 
Bank of Fayette Co., Uniontown,.. 250,000 Mech. and Farm. Bank, Strasburgh, 
Beaver Co. Deposit Bank, Beaver,. 100,000 Montour Bank, Danville, 

Bank of Pheenixville, Phoenixville, 300,000 | Mechanicsburg Deposit B’k, Mech., 
Bank of Pottstown, Pottstown,.... 200,000 Mercer County Bank, Sharon, 
Bloomsburg Bank, Bloomsburgh,.. 200,000 Mechanics’ Bank, Harrisburgh, 
Bank of Beaver Co., Falls of Beaver, 150,000 Mechanics’ Bank, Pottsville, 
Cannonsburg Bank, Cannonsburg,. 150,000 Miners’ Bank, Pottsville, 

Central Bank, Hollidaysburgh, 200,000 Millers and Farm. B’k, Lancaster,,.. 
Central Bank, Harrisburgh 100,000 Manufac. and Mech. B’k, Reading, . 
Carbondale Bank, Carbondale, 200,000 Northern Bank Penn., Coudersport, 
Columbia Bank, Columbia,......... 250,000 North-Western Bank, Erie, 
Clarion Savings Bank, Clarion, 100,000 = Pittston Bank, Pirtston,......... oe 
Carlisle Bank, Carlisle, 190,000 People’s Bank, Erie, 

Conemaugh Bank, Johnstown, 200,000 Savings Bank, Beaver Co., New- 
Citizens’ Deposit Bank, Pittsburgh,. 500,000 Brighton. no sum named, 
Commercial Bank, Pittsburgh,..... 500,000 Shamokin Bank, Shamokin, 
Commonw’h Sav’gsBank,Harris’gh, 50,000 State Capital Bank, Harrisburgh,... 
Dollar Savings Bank, Harrisburgh, . 50,000 Shenango Valley Bk, W. Greenville, 
Donegal Bank, Marietta, 200,000 Swatara Savings Bank, Donaldson,. 
Dauphin Deposit B’k, Harrisburgh,. 150,000 Stroudsburg Bank, 8troudsburg,.... 
Downingtown B’k, Downingtown,. 200,000 Selinsgrove Bank, Selinsgrove,, 
Farm. and Drov. B’k, Waynesb’g,. 100,000 Tioga County Bank, Tioga, 

Farm. and Traders’ B’k,Lewistown, 150,000 Tioga Valley Bank, Mansfield, 
Glade Bank, Somerset, 200,000 Tradesmen’s Bank, Pittsburgh, 
Hanover Savings Bank, Hanover,. 50,000 Tioga County Bank, Wellsboro’,.... 
Harrisburgh Bank, Harrisburgh,... 60,000 Union Bank, Reading, 

Iron City Bank, Pittsburgh, 800,000 Washington Sav. B’k, Washington,. 
Kittaning Bank, Kittaning, 100,000 Youghiogheny Bank, McKeesport,. 
Lackawana Bank, Scranton, 300,000 | York County Bank, York, 150,000 


$14,350,000 
Proposed increase in Philadelphia,........... eee 06060680000 cccceses «--+ 28,000,000 
Proposed increase in Pennsylvania, 


Vircmnta.— Andrew Kennedy, Esq., has been elected President of the Bank of 
the Valley, Charlestown, Jefferson county, Virginia, in place of Thomas Greggs, 
Esq., resigned. 


Sea ADR RA aS i A SN HE IT 
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Norta-CarotinA.—At a meeting of the stockholders of the Bank of the State 
of North-Carolina on Monday, July 2d, the new charter granted to that institution 
was rejected by a vote of eight to one. It was unanimously decided that the State 
had no right to vote. 


Wilmington.—Twenty-five per cent of the capital stock of the Bank of Wil- 
mington is required to be paid on or before August Ist. John McRae, Esq., has 
been elected President. 


ALABAMA.—The Central Bank of Albama will commence operations at Mont- 
gomery on 1st September next. President, William Knox, Esq.; Cashier, John 
J. Noble, Esq. The capital at present paid in is $250,000. A further instalment 
of $100,000 will be due and payable on or before 16th September, $100,000 on 
16th of November, and $50,000 on or before 16th January next—making in all 
$500,000. The charter provides that the capital may be extended to $1,500,000, 
the State to own two fifths of the increase. No stockholder can borrow upon his 
stock until the whole shall be paid. 


SusPenDED INDIANA FREE BAaNnKS.—The Auditor of State notifies those holding 
the circulating notes of the following banks: 


Traders’ Bank at Nashville, Public Stock Bank, Newport, 

Elkhart County Bank, Merchants’ Bank, Springtield, 

Bank of Attica, Green County Bank, Bloomfield, 
Atlantic Bank at Jackson, Government Stock Bank, Lafayette, 
Orange Bank, Laurel Bank, 

Bank of Albany, Bank of Connersville, 

State Stock Bank of Indiana at Peru, Wabash Valley Bank, Logansport, 
Bank of Bridgeport, Bank of T. Wadsworth, Michigan City, 
Bank of America at Morocco, 


to return the same to the Auditor's office, Indianapolis, for cancellation, that the 
outstanding circulation may be determined as accurately as possible, and a pro rata 
dividend thereon declared. Certificates for the amount returned will be issued, and 
the dividend on the respective banks paid upon the presentation of the certificate at 
that office after the Ist day of October next. 


Sates oF Banx Snares at New-Yors, 


For the week ending May 21. 


Seventh Ward Bank, 123 Continental Bank, Shoe & Leather Bank,....100 
Bagh of. Bh. Tsg.scses 120@121 Market Bank, Bank Commonwealth,.... 
Mechanics’ Bank, 118 Bank North-Amer.,..104@104% Atlantic Bank. 

Bank Commerce,....111@111% Bank State N. Y.,..102444103 

Am. Exch.,....109}4,110@111 | Mechanics’ Banking Asso., 102 

Metropolitan Bank, 109x%a110 


For the week ending May 28. 


Union Bank, Merchants’ Exchange, .... 105 

Mevthanics’ Bank, Bank North-Am.,..1044a105 Ohio Life & Trust, 
American Ex. Bank, Bank State N. Y.,.....-..108 Atlantic Bank, 
Metropoiitan Bank,.1(9%a110 Corn Exchange Bk.,..101a102 Bank of Sing Sing, 
Continental Bank,..1074@107}4 Shoe & Leather Bk., 99%a100 


For the week ending June 4. 


American Exchange Bk., .114 Market Bank, 

Bank of Commerce, Merchants’ Ex. Bank, 106a106% 
Metropolitan Bank,..110a110% Bowery Bank, 104% 41054 
Continental Bank, Bank Commonwealth,.... 98 







































156 Bank Items. [August, 


For the week ending June 11. 


Greenwich Bk., (new,) 121@123 J Continental Bank, ....... 108 Ocean Bank,......... eon. 80 
Bank of Commerce,........ 113 Bank Commonwealth,.... 98 East River Bank, ........ 65 
American Exchange Bank,.114 St. Nicholas Bank,....... 96 Mec. Bank,(W’msburg,).. 42% 
Phenix Bank, ..... sesseses 118 Hanover Bank,........ 98a97% Northern Bank, (Ky.,) ...111% 






Baber BA 60060c0cscceds 120 Chatham Bank,...... 92%4a90% Ohio Life & Trust,....98a100 
A Certificate of Deposit in the late Knickerbocker Bank, for $2230, was sold last week for,$1440, 


or about 64)4 per cent. 
For the week ending June 18. 


Merchants’ Bank,........185 | Phenix Bank,. ....115%a@116 Corn Exchange Bank,.,..104 
Bank New-York, ........125 Amer. Ex. Bank, ..114%a115 Shoe & Leather Bank,....100 
Butchers & Drovers’ Bk.,.121}4 Continental Bank,...109a110 Bank Commonwealth,.... 99 


[| ee 121. Bowery Bank,........... 10634 St. Nicholas Bank,....... 96% 
Mechanics’ Bank......... 119 Bank North-Amer., ..105a106 Ocean Bank,....... coccee OO 
Broadway Bank,......... 118 Citizens’ Bank, .......... 107% 

For the week ending June 25. 
Broadway Bk., 118, 118%a1173% Continental Bank, ....... 110 Bank Commonwealth,....100 
American Ex. Bank, ..... 115 Corn Exchange Bank, ....105 | Hanover Bank,...... 100410034 
Bank of Commerce,...... 114 = Mee. B’king Asso.,...102@108 Ocean Bank,............. 80 





Bank New-York, ....108@108}{ Shoe & Leather Bk.,101}4a101X% Ohio Life & Trust, ....... 102% 
For the week ending July 2. 
Manhattan Bank, ........ 181 Bank State New-York,...108 | Chatham Bank,.......... 91 
Tradesmen’s Bank, ...... 181% Shoe & Leather Bank,....105 Ocean Bank, ..........85a86 
National Bank,......128a@13114; Mechanics’ Banking Asso., 102% Atlantic Bank,........... 85% 
City Bank, ...... daeudeab 118 Hanover Bank, ....1003,a101 | Corn Exchange Bank,....104% 
American Ex. Bank,..... 115% Bank Commonwealth,....100 
For the week ending July 9. 
We EE, weseccccsces 120 + =Bank America,......112@1124 Shoe & Leather Bk., 1050107 
Metropolitan Bank,..109a109% Bank of Commerce,...... 109 Corn Exchange Bank,....104% 
Bank State New-York,...108 | Mechanics’ Banking Asso.,103 | Hanover Bank,.......... 99 


Bank North-Amer.,..106a2107 Continental Bank,..105¥a@106 Ohio Life & Trust,....98a100 
For the week ending July 16. 


Bank America,.......... 113 Continental Bank,........ 106 Hanover Bank,............ 98 
Bank Commerce,....109@110% Shove & Leather Bank,...106 Ocean Bank, .............. 88 
Metropolitan Bank, 109%a1091% Corn Exchange Bank,....10444 East River Bank,.......... 67 
Bank State New-York,...108)4 Mechanics’ Banking Asso.,108 Ohio Life & Trust,......... 100 


Bank North-America,....106 | Bank Commonwealth,....100 
For the week ending July 23. 


Seventh Ward Bank,.....181 | Metropolitan Bank, ...... 109 Bank North-America,....104 
Bank of New-York,......118 | Bowery Bank, .......... 107 Hanover Bank, ......9734a98K 
Manhattan Bank, ........ 1294 Shoe & Leather Bank,....107 | Ocean Bank, ............ 81% 
Butchers & Drovers’ Bk., 122} Merchants Ex. Bank, 106a107x Island City Bank,........ 80 
Bank America,...... 112@118 Continental Bank,........ 106 Atlantic Bank,........... 75% 


Bank Commerce, ..109%a110 North River Bank, ...... 104% Ohio Life & Trust,.......100% 

















The bank statements for the past month show a larger movement in loans and deposits. The 
aggregate loans are greater than at any period within the past eighteen months; and the deposits 
have increased ten millions since the first week in April. The following banks show a discount 
line double that of their capital: Manhattan Company, Merchants’, Mechanics’, Bank of America, 
Phenix, Tradesmen’s, Fulton, Chemical, Merchants’ Exchange, Butchers & Drovers’, Mechanics & 
Traders’, Greenwich, Leather Manufacturers’, Seventh Ward, American Exchange, Bowery, Broad- 
way, Mercentile c, Bank of Republic, People’s, Grocer’s, Nassau, N. Y. Dry Dock. 

The sales of :enk shares during the past month, were on a very limited scale, but at improved 
prices, Bank sto. ks are generally held for permanent investment, and hence they form but a 
smal! part of the stock operations of the day. In some cases the shares of a bank are not brought 
into the market once in a year, others only occasionally. The advance in quotations during the 
past few weeks has been steady, showing renewed confidence in them as dividend-paying shares. 
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BANK DIVIDENDS. 


New-YorK Bank DIVIDENDS, JANUARY AND JULY. 
Capital, 1852, 1853. 1854. 1855. 





eV oOv-vo—__ — —_— 
Bank of America........ $2,000,000 4 4 4 4 4 4 4 4 
Bank of Commerce,..... 5,000,000 4 4 4 4 4 4 4 4 
Bank of New-York,..... 2,000,000 5 5 5 5 4 4 4 4 
Bank of North-America, 1,000,000 8% 8% 8% 8% 38% 8% 8% 34 
Butchers & Drovers’ Bk., 600,000 5 5 5 5 5 5 5 5 
Continental Bank,....... 1,500,000 Commenced 1853. 4 4 4 4 
East River Bank,....... 413,050 Commenced 1858, 4 8K ‘ : 
Grocers’ Bank,.......... 800,000 new 3% 8% 3% 3x 8% 8% 8% 
Hanover Bank,....... «+ 1,000,000 3% 4 4 - x 3% 8% 3% 
Irving Bank,.........++ 800,000 8% 3% 8% 8% 8% 8% 8% 8% 
Island City Bank, ...... 299,200 ‘ F ‘ new . 4 > 8% 
Market Bank,........ --. 650,000 ‘ ‘ new 4 4 4 4 4 
Mechanics’ Kank,....... 2,000,000 ‘ ‘ e Z e ‘ ‘ 74 
Mercantile Bank,....... 1,000,000 5 5 5 5 5 5 5 5 
Merchants’ Exchange,... 1,235,000 4 4 4 4 4 4 4 4 
Metropolitan Bank,..... 2,000,000 4 4 4 4 4 4 4 4 
Nassau Bank,.........+- 500,000 * new 4 4 4 4 4 
North River Bank,...... 655,000 5 5 5 5 5 5 4 4 
New-York Dry Dock,... 200,000 4 4 4 4 4 4 a 4 
N. Y. Exchange Bank,.. 130,000 5 4 4 4 4 4 4 4 
Ocean Bank,......... «+ 1,000,000 4 4 4 4 8% 8 . as 
Pacific Bank,.. e 4 4 4 4 4 4 4 4 
People’s Bank, . 3s 8% 8K 8% 8% 8% 8% 3% 
Phenix Bank,........++- 4 4% 4% 4% 15 7 4 5 
Seventh Ward Bank,.... 500,000 4% 4% 4% 44 4% 5 5 5 
Tradesmen’s Bank, ..... 600,000 ™% 1% 1s 1% 1% 7% +42 5 

DIVIDENDS OF THE BROOKLYN BANKs, 
Capital. 1850. 1851. 1952. 1853. 1854. 1855. 

Atlantic Bank, .......... $500,000 10 10 10 10 10 5 10 
Brooklyn Bank,......... 150,000 7 8 4 ‘ 10 5 5 
Central Bank, ....... «+ 200,000 . 3 ‘ ; 4 4 4 
City Bank,.......... «+++ 800,000 ° Bi 7 T™% 8 4 4 
Long Island Bank, ...... 400,000 10 10 10 10 10 5 5 
Mechanics’ Bank,........ 200,000 " ; P 8 8 4 5 


The Atlantic Bank declared a dividend of ten per cent July, 1855, leaving a surplus fund of 
$80,501, or sixteen per cent of its capital. Heretofore the dividends have been made in March and 
September. Heresfier they will be declared in January and July. 

The Brooklyn Bank commenced business February 24, 1882. Dividend months, February and 
August. 

The Central Bank commenced business October 10, 1853. Dividend months, January and July. 

The City Bank commenced business December 12, 1850. Dividend months, February and 
August. 

The Long Island Bank commenced business in the year 1820, as a chartered bank, and in the 
year 1846, under the free banking law. In 1851, a dividend of 33% in stock was declared, besides 
five per cent in cash. 


The Mechanics’ Bank commenced business August 24, 1852. Dividend months, January and 
duly. 


The Ontario Bank of Canandaigua has declared a dividend of five per cent for the past six 
months. The surplus profits of this institution indicate, that another dividend of five per cent will 
be declared in November next; and that upon the expiration of the charter in January, 1856, the 
wie aN i ac ak 


* Former dividends in May and November. + Final dividend, of surplus profits. 
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stockholders will receive a final dividend of twelve per cent. The Bank has been so fortunate of 
late years that it has, at present, no discounted bills or notes lying under protest. This fact speaks 
volumes for the financial abilities of the Directors, and of their Cashier, Mr. Henry B. Gibson, who 
has held that position over thirty-five years. 

Philadelphia.—Bank of North America, 8 per cent; Bank of Pennsylvania, 5 per cent. 


Tennessee.— Planters’ Bank of Tennessee, 5 per cent. 

Kentucky.—Bank of Kentucky, 5 per cent; Northern Bank of Kentucky, 5 per cent; Bank of 
Louisville, 444 ; Southern Bank of Ky., 444; Farmers’ Bank of Ky., 5. 

New-Orleans.—Union Bank of La., 5 per cent; Bank of New-Orleans, 5 per cent; Southera 
Bank of N. O., 4 per cent; New-Orleans Canal & Banking Co., 5 per cent. 

Missourt.—Bank of State of Missouri, St. Louis, 8}4 per cent. 


Notes on the flonen Parket. 


NeEw-YorK, JULY 26, 1855, 


Exchange on London, at sixty days’ sight, 98a10 per cent premium, 


Tue aspects of the money market are certainly more cheering than have been presented for some 
years past. Every branch of business is reduced to and reéstablished upon a safe and permanent 
basis, and if undue speculation be avoided, the country will be soon measurably out of debt. Money 
is abundant on first-class securities at 5 to 6 per cent; and on good business paper at 6 to 8 per 
cent. Loans on call with first-class securities, are readily obtained at 4 to 6 per cent. 

The amount disbursed since 1st instant, for dividends and interest on bonds, etc. in this 
city alone is estimated at over $4,000,000, certainly a larger sui than ever paid before in 
this city at any corresponding period, It is satisfactory to stockholders in our numerous railroad 
corporations and others, and to bondholders generally, that the semi-annual interest on these largely 
accumulating securities, has been punctually met. No default has been made that we are aware 
of. The large amount due and payable on State, city, county, and railroad bonds, has been 
promptly provided for. The county bonds of Missouri, Ohio, and Kentucky have been protected 
by their financial agents here, Ali the Western railroad interests have been duly provided for. 
The course of exchange in Europe is somewhat against us and causes further shipments of coin 
from New-York and Boston. In this respect, however, the past six months are more favorable 
than for the half-year ending in December last. The exports of coin from the two ports for the six 


months ending 1st instant being $25,098,697, namely : 
New-York. Boston. 


January, eececoccecece Sondenscosccsccesessnnce $156,398 $298,735 
February,... é 06bsecdsecectes ccceceee 2,128,708 618,791 
March,......+- etissccdsccesace occecce 2,208,697 1,926,282 
April, ...cccscccoee oveastes saeseeccsecsoesd oeeees 8,318,447 1,574,737 
MAF, scccccccscccsccsccccs coccccccccccccoccces HOMO IOD 1,865,541 
TUNE, cccccccecee ecccccccce eocccccccccccccoce eeccece 8,862,393 1,744,817 


—— ee 


Total six monthS,......ccccccsceeeseeesece . «$17,074,795 $8,028,902 
“ Twelve months, 1854-5, 
“ “ cece cccccogeces Sh 0E 941 
« L. seenemeneee esee 21,127,288 


This apparent loss of fifty millions per annum is in some measure compensated for by the influx 
of gold coin in the hands of immigrants. This is estimated by foreigners to be fully ten millions 
of dollars annually. 

The export of coin to Europe is greater than for some years past, but the supply from California 
is quite equal to the demand for liquidation of the indebtedness of the country to Europe. The 
total foreign export to 21st instant from New-York was, in 


 eneineee: «+ -$18,368,561 1853,..2+00000.. see0e0+$10,997,818 
TT 1852,..0+ssecsceeseveree 14,411,008 
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From California we have dates to 1st instant. Notwithstanding the mines were never more pro- 
lific since the discovery of gold on the Pacific coast, the exports of precious metals for the last six 
months fall far below those of a corresponding period of lust year. From the published statements 
of shipments we compile the following comparative statement of gold shipped by steamers during 
the first six months of 1854 and 1855: 


1854, 1855. 1854, 1855. 
January, $3,484,920  — $8.905,790 $5,033,059 $8,585,820 
February,......... 3,622,376 2,392,014 June 16th,.......4. 2,245,222 1,930,880 
March, ..........- 4,023,563 2,329,256 


4,462,105 8,537,936 Total,......$22,871,245 $17,681,146 


The importations for the fall trade are now coming in, showing a marked increase in the amount 
of duties paid into the Custom-House. There were last week $962,956, or about $160,000 per day. 
The lethargy that has pervaded the spring trade will now, in consequence of a cheap money 
market, be followed by more activity. The Western merchants will, by means of flour, corn, and 
pork, be able to liquidate old balances and buy more largely than before. 

The banks of this city have increased their loans from $52,000,000 on 1st January, to about 
$99,000,000 at this date. The following is a summary of their operations since June Ist: 


P . i Sub- Banks and 
Loans. Specie. Circulation. Deposits. Treas'ry. Sub- Treas, 


June 2, 1955,.....$91,197,653 $15,397,674 $7,555,609 $76,843,236 $2,454,500 $17,852,100 
June 9, 1955,..... 92,109,097 15,005,155 7,502,568 77,128,789 2,858,200 ~—«:17,358,800 
June 16, 1855 93,100,885 14,973,558 7,452,161 «77,849,454 2,261,300 —-17, 239,800 
June 23, 1855 94,029,425 14,705,629 7,835,653 79,113,185 1,807,500 16,013,100 
June 80, 1855,..... 95,573,212 15,641,970 7,394,964 81,903,965 1,956,700 17,598,600 
July 7, 1955,..... 97,852,491 15,881,093 7,743,069 85,647,249 2,084,500 —_-17,4¢5,500 
July 14, 1855,..... 98,521,002 16,756,506 7,515,724 85,664,186 2,115,400 18,679,100 
July 21, 1855 99,029,147 15,919,000 7,407,086 82,079,590 2,778,000 18,697,000 


The prospect for American capital and capitalists is highly favorable. The whole country is 
highly prosperous, if we except, perhaps, the woollen manufacture, and for this last there seems to 
be a more favorable opening. The harvest, from Maine to Florida, and throughout the great West, 
will probably yield more this year than at any former season. There is already evinced a renewed 
activity in manufactures, and ample reward for the investments of capital in the various branches 
of trade. 

At present no new railroad enterprises will be encouraged. Too much was attempted in 1853-4; 
and too much accomplished for profit. It is believed here that no new railroad schemes will be 
brought forward or urged. The present prices for railroad shares and bonds, show vast losses from 
investments of this character, and it is clear that the West has drawn too largely upon Eastern 
capital, to be further encouraged until the roads now in course of construction shall be demon- 
strated to be remunerative. 

State loans are in demand and the supply moderate. Bank shares maintain former quotations, 
and the demand is rather greater than the supply on the market. As the fall trade advances there 
will be a more active money market to meet the wants of both the East and the West. This will 
affect stocks generally and fancy shares especially; but we think State loans and bank shares wil] 
go to higher figures. 

The Reading Railroad Company have declared a dividend of 4 per cent. Under the recently 
favorable reports of this Company the stock has reached 96 during the month, and is now quoted 
88 a 89, dividend off. 

The Lake Erie, Wabash, & St. Louis Railroad Company have just negotiated with a party of 
New-York capitalists $609,000 of their second mortgage bonds, being the residue of the issue. 
This sale will furnish sufficient money to complete the road to the State line. That portion of the 
road from Toledo to Fort Wayne, 75 miles, opens for business this week. It will have a good local 
business until the Southern connections are made, and will add considerably to the business of the 
Cleveland & Toledo Road, with which it connects at Toledo. 

The Delaware, Lackawanna, & Western Railroad Company have negotiated $600,000 of mortgage 
seven per cent bonds at favorable rates. 

The State of Pennsylvania offered for sale this week at public auction, its public works at a 
minimum of seven and a half millions of dollars. There was no offer and the sale was adjourned 
sine die. The Harrisburgh papers state that the semi-annual interest due on the public debt of the 
State will be punctually met on 1st of August without the usual resort. 

Amongst the acts of the late Connecticut Legislature, was one authorizing the New-York & New- 
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Haven Railroad Co., to adjust and compromise the claims arising out of the Schuyler fraudulent 
issues of stock. For this purpose they are empowered to increase their capital, divided into 
shares of $100 each. The act is not to take effect until accepted by the stockholders; and it 
is provided that nothing which it contains shall be construed to give validity or effect to any pre- 
tended shares wrongfully created. Another act authorizes the Company to issue 7 per cent mort- 
gage bonds, for the purpose of retiring any of the bonds of the Company now outstanding, and for 
the purpose of paying any just claims agafnst the Company. This act also must be accepted by 
the stockholders. 

" he rates for money in the street are quite favorable to borrowers. First-class business paper has 
been done at 5 a 6 per cent in some few instances; but the ordinary rate is6 a7 percent. In Bos- 
ton the rates are about 1 per cent higher than in this city. 

The Syracuse Bank Convention did not adopt a plan of par redemption for the notes of the New- 
York country banks. In order to make the plan satisfactory to the community, the banks should 
be divested of all profit arising from the redemption of their circulation. Until this shall be done, 
the admirable policy adopted by the Suffo!k Bank (whereby thirty or forty millions of dollars in 
bills are maintained at par) cannot be followed here. 

Intelligence from London to the 18th inst., shows that the English market is abundantly supplied 
with capita! at 3 @ 4 per cent. The highest price reached for consols in June, was 934, and the 
lowest 91%. The following are the flactuations in the English and foreign stocks during the 
month of June last: 

Eneuisn Funps. 
rice a . rice O 
oo 99. Highest. Lowest, _ a 


CONS, .ccccccccccccccere 92 to 92% 93% 91% 91% 
Exchequer Bills’ average,.. 168 to 208 28s pm, 13s pm. 14s to 16s, pm. 
Forerien Stocks. ‘ 
101 100 
‘ 60 54 
Chlllfamyoccccccccccosss nam 10834 102 
Dutch 24 per Cent, ....... . 64% 64 
Mexican, ...... 22% 21% 
Peruvian 434 per Cent, ..... 6934 68% 
Portuguese 4 per Cent, 45 444 
Russian,....... é 100% 9846 
BERR ccccnccceces seceses 39 88 


From this it would appear that of all the Continental stocks on the London market, the Russian 
five per cents maintain the highest quotations. 

Advices from Hamburgh refer to the approaching establishment of a new joint-stock bank, 
under the title of the North German Bank, with a capital of 15,000,000 marks banco, in shares of 
500 marks each, of and with power to double the capital at the end of three years. Application 
has been made to the Senate of Hamburgh for a charter for 99 years. Operations are to be com- 
Mencedsas soon as 30 per cent of the capital shall have been paid up. 

The British government has appvinted a commission of three persons to inquire into and report 
upon the Decimal Coinage System. The gentlemen named are Lord Monteagle, Mr. Hubbard, 


and Mr. Norman. 


DEATHS. 


In Boston, Mass., July 11th, Joseru Trr1s0Nn, Esq., President of the Broadway Bank, South- 
Boston, aged fifty-three years. 

In Boston, Mass., Saturday, July 2ist, Orms Turns, Esq., Cashier of the Hamilton Bank in 
that city. 





